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ELECTRICITY ACT> 2024

c
ELECTRICITY ACT, 2024

AN ACT TO MODERNISE AND CONSOLIDATE THE LAW RELATING

TO THE SUPPLY OF ELECTRICITY AND TO REPEAL THE

ELECTRICITY ACT, CHAPTER 1,4 AND FOR CONNECTED

MATTERS

Enacte/ 01 t2e Par3iament of T2e Ba2amas

PART I – PRELIMINARY

1. Short title and commencement.

?1@ This Act may be cited as the Electricity Act> 2024.

?2@ This Act shall come into operation on the 1st day of =une> 2024.

2. Interpretation.

?1@ In this Act> unless the conte9t otherwise requires A

4affi3iate5  or  4affi3iate/  com6an15  includes>  in  relation  to  another 

company>  a  company  that  directly  or  indirectly  controls>  is 

controlled  by>  or  is  under  common  control  with>  such  other 

company and is considered to be a member of the same group of 

companiesB

4a66arat7s5  means electrical apparatus including machines> consuming 

devices and fittings in which conductors are used or of which they 

form a partB

4a66ro8ing  a7t2orit15  means  BPL  or  the  Grand  Bahama  Power 

Company> as the conte9t requiresB

4area of  s766315 means the  area  delineated or  otherwise defined and 

specified in a licence issued by URCA to which the operations of 

the licensee are restrictedB 
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4artificia3 inte33igence5 or 4AI5 A

?a@ means technology enabling the programming or training of a 

device or software toA

?i@ perceive environments through the use of dataB

?ii@ interpret data using automated processing designed to 

appro9imate cognitive abilitiesB and

?iii@ ma8e recommendations> predictions or decisions>

with a view to achieving a specific objectiveB and

?b@ includes  generative  AI>  meaning  deep  or  large  language 

models able to generate te9t and other content based on the 

data on which they were trainedB

4a7t2orise/ 01 URCA5  means> in relation to a person or activity>  the 

subject of a licence or permit issued by URCAB 

4a7t2orise/ 6703ic e3ectricit1 s7663ier5  means a person that generates 

or acquires electrical energy for supply to the public in its area of 

supply for the generation> transmission> distribution and supply of 

electricity pursuant to A

?a@ an approval granted by an approving authorityB and

?b@ an  authorised public  electricity  supplier  licence  issued  by 

URCAB

4Ba2amas E3ectricit1 Cor6oration5 or 4Cor6oration5 means the body 

corporate continued under section 8 of this Act;

4Ba2amas  Po9er  an/  Lig2t  Com6an1  Lt/:5  or 4BPL5  means  the 

subsidiary  company  of  the  Corporation  incorporated  under  the 

Companies  Act  pursuant  to  section  11  of  the  repealed  Act>  and 

includes any successor companyB

4BPL insta33ation5 means an installation vested in BPLB

4BPL 6703ic insta33ation5  means a  BPL installation for the supply of 

energy to a consumer other than BPLB

4Boar/5  means  the  governing  body  of  the  Corporation  appointed 

pursuant to section 8B

4073; s766315 means a supply of electricity to be used for the purpose of 

distributionB

4Com6anies Act5 means the Companies Act ?Ch. 308@B 

4con/7ctor5  means  an  electrical  conductor  or  cable  arranged  to  be 

electrically connected to a systemB

4cons7mer5 means any person who uses or may use> or requests or may 

request> a supply of energy for business or residential purposesB

4c7stomer5 means> in relation to a licensee> the person A
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?a@ to whom energy is  supplied in the course of  any business 

carried on as such by the licenseeB

?b@ to  whom the  licensee  is  see8ing  to  secure  that  energy is 

providedB

?c@ who wishes to be supplied with energy> or who is li8ely to 

see8 to become a person to whom energy is supplied>

and includes any of them whose use or potential use of energy is for 

the purposes of> or in connection with> a businessB

4co7rt5 means a court of competent jurisdiction within The BahamasB

4/eman/ res6onse5 means changes in electric energy usage by electricity 

consumers from their normal consumption patterns in response to 

A

?a@ changes in the price of electricity during a twenty:four hour 

period or in the short termB

?b@ incentive payments designed to induce lower electricity use 

at times of high electricity prices or when system reliability is 

jeopardisedB

4/oc7ment5 has the meaning specified in section 2 of the Evidence Act 

?Ch. 	
@ and includes material in hard or electronic formatB

4e3ectricit1 sector 6o3ic15 or  4sector 6o3ic15 means the policy referred 

to in section 6B

4e3ectricit1  sector  6o3ic1  o0<ecti8es5  means  the  policy  objectives 

referred to in section 6B

4e3ectricit1 s76631 s1stem5 means the networ8 of electrical components 

used to generate> transmit> distribute and supply electric powerB

4energ15  means  electrical  energy  when  it  is  generated>  transmitted> 

distributed>  supplied  or  used  for  a  purpose  other  than  the 

transmission of a communication or signalB

4energ1 efficienc15 means the reduction of energy used to provide the 

same level of serviceB

4energ1  efficienc1  6rogram5 means  scheduled  activities  designed  to 

study>  promote> and improve energy efficiencyB

4en8ironmenta331 s7staina03e5  means the ability to meet energy needs 

of  the  present  without  compromising  the  ability  of  future 

generations to meet their needsB

4faci3ities5 means  the  buildings  and  equipment  necessary  to  provide 

electric  service including but  not  limited  to  electric  lines>  poles> 

main  service  lin8s  and  mechanical  appliances  that  relate  to  the 

generation> transmission and distribution of electric energyB
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4Fami31  Is3an/s5 means  all  the  islands  of  The  Bahamas  with  the 

e9ception of the Island of New Providence> inclusive of Paradise 

Island and all other adjacent islands and cays within ten miles of the 

Island of New ProvidenceB

4f7nctions5 includes powers and dutiesB

4generating reso7rce5 means an installation or apparatus using solar or 

other prescribed renewable energy sourcesB

4generating station5 =

?a@ means  a  station  for  generating  electricity  including  the 

buildings>  plant>  site  or  intended  site  to  be  used  for  the 

stationB

?b@ does  not  include a  station for  transforming>  converting>  or 

distributing energyB

4generator5  means  equipment>  such  as  a  rotating  machine>  whether 

mechanical  or  otherwise>  for  converting  a  non  electrical  energy 

source into electrical energyB

4Gran/ Ba2ama Po9er Com6an15  means the Grand Bahama Power 

Company Ltd. or any successorB

4Go8ernment5  means  the  Government  of  the  Commonwealth  of  The 

BahamasB

4gri/5 means A

?a@ any  BPL  power  system>  inclusive  of  transmission  and 

distribution> wherever located within The BahamasB

?b@ the power system> inclusive of transmission and distribution> 

of  any  public  electricity  supplier  or  authorised  public 

electricity supplier within The Bahamas other than BPLB 

4GTDS5 means generation> transmission> distribution and supplyB

4Ha9;s0i335  means the Haw8sbill Cree8 Agreement> the subject of the 

Haw8sbill  Cree8>  Grand  Bahama  ?Deep  ;ater  Harbour  and 

Industrial  Area@  Act  ?Ch.  �	�@ and  the  Haw8sbill  Cree8>  Grand 

Bahama ?Deep ;ater Harbour and Industrial Area ?Amendment of 

Agreement@ Act ?Ch. �	�@B  

4in/e6en/ent 6o9er 6ro/7cer5 means a person who A

?a@ is approved by an approving authority or a public electricity 

supplier>  and  licensed  by  URCA>  to  generate  additional 

electrical energy to a gridB

?b@ generates  additional  energy  to  the  grid  pursuant  to  a 

negotiated  power  purchase  and  grid  interconnection 

agreement entered into with the public electricity supplier or 

with both the public electricity supplier  and the approving 

authorityB
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4ins6ector5 means an inspector appointed by URCA in accordance with 

this ActB

4insta33ation5  means the whole of a plant or apparatus designed for the 

supply and use of energy including> where applicable A

?a@ generators>  together  with  all  necessary  and  related  plant> 

buildings and landB

?b@ pipelines> supply lines and consuming apparatusB

?c@ transformers> poles> switchgear and related componentsB

43icence5 means a licence issued by URCA under Part IVB

43icence  fee5 includes  the  fees  billed  and  collected  by  URCA under 

section 39B

43icensee5 means any holder of a licence issued by URCA under this Act 

and  includes  any subsidiary underta8ings  of  the  named  licensee 

notified to URCA in accordance with section 27B

4main5 means a supply line through which energy is or can be supplied> 

whether such line is in use or notB

4Minister5 means the Minister charged with responsibility for the energy 

sectorB

4mo/ern gri/  tec2no3ogies5  means  the  class  of  technologies  used  to 

improve  utility  electricity  delivery  systems  using>  
����  ��
�> 

computer:based remote control and automationB

4name/ 3icensee5 means the person whose name appears in the grant and 

issuance of a licence by URCAB

4nationa3 energ1 6o3ic15  means The Bahamas National Energy Policy 

2013:2033> or any successor policy> published by the Government 

and includes every revision to such policyB

46erson5 includes A

?a@ the Government or any public bodyB

?b@ a natural person> corporation> company> trust> partnershipB

?c@ an unincorporated association or bodyB 

4Port Area5 means the Port Area as defined in Haw8sbillB

46rescri0e/5 means prescribed in regulations made by the Minister under 

section 75 or in regulatory or other measures issued by URCAB

46r7/ent 7ti3it1 6ractice5 means any of the practices> methods and acts 

which A

?a@ are engaged in or approved by a significant portion of leading 

comparable electric utilities during the relevant time periodB

?b@ in the e9ercise of reasonable judgement in light of the facts 

8nown at  the time a  decision was made>  could have been 
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e9pected to accomplish the desired result at a reasonable cost 

consistent with good business practice> reliability> safety and 

e9peditionB

46703ic e3ectricit1 s7663ier5  means a person that generates or acquires 

electrical energy for supply to the public in an area of supply using 

the supplierCs own transmission> distribution and supply lines A

?a@ in  the  case  of  BPL>  pursuant  to  this  Act  and  a  public 

electricity supplier licence granted by URCAB

?b@ in case of the Port Area> in accordance with Haw8sbill and a 

public electricity supplier licence granted by URCAB 

46703ic safet15 means the obviation of danger to the general public and 

public property and to A

?a@ roads> streets> canals> doc8s> wharves> piers> bridges> water:

wor8s and their appurtenancesB

?b@ GTDS infrastructure owned or operated by the Government 

or the holder of a licence issued by URCA under this Act or 

any other ActB

4rate  assistance5 means  the  provision  of  electricity  to  vulnerable 

customers at specially subsidised ratesB

4reg73ations5  means regulations made by the Minister under section  75 

or by URCA pursuant to its powers under section 14?3@B

4reg73ator1 meas7res5  means regulatory and other measures issued by 

URCA under section 14?3@B

4re3e8ant t7rno8er5 means the gross receipts in money or moneyCs worth 

of the licensee>  or any person in respect  of whom an e9emption 

determination has been made under section 32 A

?a@ attributable  to  the  provision  of  a  generation>  transmission> 

distribution  or  supply  service>  or  use  of  any  generation> 

transmission> distribution or supply system> under the licence 

or e9emption determinationB

?b@ including> in relation to the electricity supply system in The 

Bahamas during the relevant financial year> associated and  

other  ancillary  revenue>  whether  or  not  derived  from  

activities authorised by the licence> after the deduction of  

sales rebates> trade discounts> value added ta9 and other ta9es 

directly related to turnoverB

4rene9a03e  e3ectricit1  reso7rces5 means  generation  resources  that 

derive electricity from sources that  are naturally replenished and 

includes> but are not limited to> solar energy> wind> hydro:power> 

geothermal> biomass> wave  power> ocean thermal power and waste:

to:energy technologiesB
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4re6ea3e/ Act5 means the Electricity Act ?Ch. ���@1B

4sec7rities5 includes stoc8s> debentures and other securitiesB

4street5  includes a way>  road>  lane>  path>  square>  court>  alley>  passage> 

wharf>  doc8 or  open space>  whether  a  thoroughfare  or  not>  over 

which the public have a right of way> including the roadway and 

foot:way over a public bridgeB

4s70si/iar1 7n/erta;ing5  means any subsidiary company> and A

?a@ where  a  subsidiary  company  is  a  parent  company>  any 

subsidiary underta8ings of that parent companyB

?b@ Dparent  companyE  and  Dsubsidiary  companyE  have  the 

meanings respectively attributed to them in section 2 of the 

Companies Act ?Ch. 308@B

4s76631  3ine5  means  a  conductor  or  other  means  of  conveying> 

transmitting or distributing energy together with A

?a@ any casing>  coating>  covering>  tube>  pipe>  insulator  or  part 

enclosing> surrounding or supporting the whole or part of the 

conductorB

?b@ any building or apparatus connected with the conductor for 

the  purpose  of  transforming>  conveying>  transmitting  or 

distributing energyB

4s1stem5  means  an  electrical  system in  which  all  the  conductors  and 

apparatus are electrically or magnetically connectedB

4s1stem o6erator5 means  an entity licensed under section  30> with the 

power  to  enter  into  a  management  contract  with  a  licensee  to 

operate and manage any of the generation> transmission distribution 

or supply functions and facilities of the electricity systemB

4tariff rate5 means the rates and scales referred to in section 38 at which 

charges approved by URCA may be fi9ed by licenseesB

4T2e Ba2amas5 means the entire territory of the Commonwealth of The 

Bahamas  including  its  territorial  waters>  airspace  and  e9clusive 

economic GoneB

4Tri07na35 means the Utilities Appeal Tribunal established under section 

3 of the Utilities Appeal Tribunal Act ?Ch. 30�@B

47n/erta;ing5  means  the carrying  on  of  a  trade or  business>  with  or 

without a view to profit> by A

?a@ a body corporate or partnershipB

?b@ an unincorporated associationB

?c@ any other natural or legal personB 

1?No. 48 of 2015@
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4Uti3ities Reg73ation an/ Com6etition A7t2orit15  or  4URCA5 means 

the Utilities Regulation and Competition Authority established by 

section 3 of the URCA ActB

4URCA Act5 means the Utilities Regulation and Competition Authority 

Act ?Ch. 30	@B 

4VAT5 means value added ta9 imposed and payable in accordance with 

the Value Added Ta9 Act ?Ch. 3�0�@B and

4873nera03e  c7stomers5 means  electricity  customers  who  require 

protection  against  disruption  or  termination  of  electricity  supply 

due to low income>  being of  pensionable age>  disability>  chronic 

illness or other vulnerabilities.

?2@ ;ithout prejudice to subsection ?1@> this Act shall be read and construed 

together with the URCA Act.

�. � !ecti"e# o$ Act.

The objectives of this Act are to A

?a@ create an electricity supply regime which recognises that safe> least 

cost> reliable and environmentally sustainable electricity is vital to 

the economic and social welfare of The Bahamas and encourages 

and promotes A

?i@ diversification  in  the  generation>  transmission>  distribution 

and supply of electricityB 

?ii@ energy efficiency> energy conservation> and the development 

and use of renewable energy resources and technologiesB 

?b@ secure the long:term energy security of The Bahamas through the 

establishment of a legal and regulatory framewor8 that ensures the 

provision  of  a  safe>  least  cost>  reliable  and  environmentally 

sustainable supply of electricityB and

?c@ establish an electricity sector  policy for  the supply of  electricity 

throughout  The  Bahamas  consistent  and  in  accordance  with  the 

goals of the national energy policy.

%. Application.

?1@ This Act binds the Crown.

?2@ This Act applies to the entirety of The Bahamas> inclusive of the Port Area 

in the island of Grand Bahama.

?3@ For  the  avoidance  of  doubt>  this  Act  applies  to  any public  electricity 

supplier in the Port Area> including the Grand Bahama Power Company.
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PART II – NATI�NAL ENER&Y P�LI'Y AN( ELE'TRI'ITY 
SE'T�R P�LI'Y �)*E'TI+ES

,. National ener-. polic..

?1@ The Minister> in consultation with URCA> shall cause the national energy 

policy to be revised within one year of the coming into force of this Act> 

setting out the strategic aims of the Government for meeting the electricity 

sector policy objectives including> but not limited to A

?a@ the priorities for diversification> competition and sector regulationB

?b@ the GovernmentCs formulation of its role in the electricity sectorB

?c@ plans for the efficient use and supply of safe> least cost> reliable and 

environmentally sustainable electricityB and

?d@ aspects of social policy> including the scope of universal service and 

the protection of vulnerable customers.

?2@ The national energy policy shall be revised every five years.

?3@ The  Minister  shall  at  least  si9  months  prior  to  the  e9piration  of  any 

national  energy  policy>  formulate  and  publish  a  draft  of  the  revised 

national energy policy for public consultation that may be conducted by 

URCA in accordance with the provisions of this Act.

?4@ The national energy policy> and every revision thereof> shall be published 

in the GaGette and have effect from the date of such publication.

/. Electricit. #ector polic. and o !ecti"e#.

?1@ The  main goal and objective of the electricity sector policy shall be the 

creation  of  a  regime  for  the  supply  of  safe>  least  cost>  reliable  and 

environmentally sustainable electricity throughout The Bahamas.

?2@ The principles and objectives governing the sector policy and electricity 

supply regime>  in  accordance  with  the  aims  and goals  of  the  national 

energy policy> shall be the A

?a@ provision of safe> least cost electricity supplies to all consumersB

?b@ advancement of The BahamasC economic growth and development 

and international competitivenessB

?c@ enhancement of the energy security of The BahamasB

?d@ encouragement of competition in the generation of electricityB

?e@ introduction  of  a  structure  for  the  sector  that  is  overseen  by an 

independent regulatorB

?f@ employment  of  practices  and  technology  that  are  designed  to 

protect the natural environment of The BahamasB
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?g@ promotion of energy efficiency in the generation> distribution and 

consumption of electricity throughout the economyB

?h@ promotion of the use of renewable energyB 

?i@ promotion of private investment and innovation in the electricity 

sectorB

?j@ creation  of  incentives  for  private  sector  participants  in  the 

electricity  sector  to  continuously  improve  performance  in 

operations and customer serviceB

?8@ provision of investment opportunities for citiGens of The BahamasB 

and

?l@ provision of a regulatory structure that balances the interests of and 

affords  opportunities  for  input  from  all  sta8eholders>  honours 

contractual commitments and encourages investment.

0. &1ideline# $or re-1lation and &o"ernment mea#1re#.

?1@ All policy documents> regulatory and other measures> decisions and laws 

to ta8e effect in the electricity sector in The Bahamas shall be ta8en or 

made with a view to implementing the main goal and governing principles 

and objectives of the sector policy and electricity supply regime.

?2@ The policy documents> regulatory and other measures> decisions and laws 

referred to in subsection ?1@ shall comply with the following guidelines A

?a@ mar8et forces shall be relied on as much as possible as the means of 

achieving the main  goal  and objectives  of  the  sector  policy and 

electricity supply regimeB

?b@ regulatory and other measures shall be introduced A

?i@ where> in the view of URCA> mar8et forces are unli8ely to 

achieve the main goal and objectives of the sector policy and 

electricity supply regime within a reasonable time:frameB

?ii@ having  regard  to  the  costs  and  implications  of  those 

regulatory and other measures on affected partiesB

?c@ regulatory and other measures shall be efficient and proportionate 

to their purpose and introduced in a manner that is transparent> fair 

and non:discriminatoryB 

?d@ regulatory and other measures that introduce or amend a significant 

government policy or regulatory measure> including but not limited 

to the national energy policy> shall A

?i@ specify the electricity sector policy objective that is advanced 

by the policy or measureB and

?ii@ demonstrate  compliance  with  the  guidelines  set  out  in 

paragraphs ?a@> ?b@ and ?c@.
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PART III – 23N'TI�NS AN( P�4ERS �2 )PL IN T5E 
ELE'TRI'ITY SE'T�R

6. 'ontin1ation o$ )ahama# Electricit. 'orporation.

?1@ The Bahamas Electricity Corporation>  continued under section 8 of the 

repealed Act> shall continue as a body corporate with perpetual succession 

and  a  common  seal  and  with  power  to  acquire>  hold  and  dispose  of 

property> to enter into contracts> to sue and be sued in its said name> and 

shall be governed in accordance with the Act.

?2@ The provisions of the ��h����� apply and have effect with respect to the 

functioning of the Corporation and the Board.

7. 21nction#  and  po8er#  o$ )ahama#  Po8er  and  Li-ht  'ompan. 
Limited.

?1@ Pursuant to section 11 of the repealed Act> the functions and powers of the 

Corporation under section 9 of the said Act> are now performed by the 

Bahamas Power and Light Company Limited> ?Dreferred to as BPLE@> a 

wholly:owned subsidiary of the Corporation.

?2@ Subject to this Act> the functions and powers of BPL as the primary public 

electricity supplier in The Bahamas are to A

?a@ secure a safe> least cost>  reliable and environmentally sustainable 

supply of electricity within The BahamasB

?b@ oversee  and  monitor  the  electricity  supply  system  within  The 

BahamasB

?c@ establish  plans  for  the  modernisation  and  development  of  the 

electricity supply system in The BahamasB

?d@ develop  and  maintain  an  efficient>  coordinated  and  economical 

system of supply of electricity to consumers in the Island of New 

Providence  and such Family Islands as the Minister may by order 

designateB

?e@ secure an efficient> coordinated and economical system of supply of 

electricity by public electricity suppliers to consumers in the Family 

IslandsB

?f@ support  the  GovernmentCs  national  energy  policy>  including 

promoting and facilitating the development and use of renewable 

electricity generation resources and technologies.

?3@ Subject to this Act and any other law>  BPL may in the performance and 

e9ercise of its functions  pursuant to subsection ?2@ do all things as may be 

incidental  to  or  necessary  or  e9pedient  for  the  fulfilment  of  such 

functions> including but not limited to A
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?a@ purchase> generate> transmit>  transform> distribute> sell  or provide 

for the sale  of  energy in  bul8 or  to individual  consumers  in  the 

Island of New Providence and the Family IslandsB  

?b@ enter  into  contracts  with  consumers  in  the  Island  of  New 

Providence and the Family Islands for the supply and purchase> or 

continued supply and purchase>  of  electricity on  such terms  and 

conditions as may be determined by BPL and approved by URCAB

?c@ without prejudice to the provisions of this Part> BPL may A

?i@ incorporate one or more wholly owned subsidiary companies 

limited by shares to assist in the performance of its functions 

under this sectionB

?ii@ incorporate one or more joint venture companies limited by 

shares  which  are  owned  in  part  by  or  on  behalf  of  the 

GovernmentB

?iii@ transfer  to  one  or  more  of  the  subsidiary or  joint  venture 

companies  referred  to  in  subparagraphs  ?i@  and  ?ii@  such 

functions and assets of BPLB and

?iv@ cause any such subsidiary or joint venture company to enter 

into  a  management  contract  with  a  system  operator  to 

perform any or all of the functions of BPL under this section.

?4@ BPL in  performing its  function and power  shall  have regard  in  all  its  

actions and decisions to the goals and objectives  of  the  national  energy 

policy and electricity sector policy.

?5@ ;ithout prejudice to the generality of subsection ?2@> BPL may A

?a@ carry  on  any  business  usually  associated  with  an  electricity 

underta8ing>  including  the  wholesale  purchase  for  resale  to  any 

person  of  electrical  generating>  transmission  or  distribution 

equipmentB

?b@ promote and encourage the use of electricity and its  by:products 

and> in particular> their use for domestic> commercial> agricultural> 

industrial>  manufacturing  and  other  ancillary  or  complementary 

purposesB

?c@ promote and encourage the use of renewable electricity resources 

and  technologies  and>  in  particular>  underta8e  the  wholesale 

purchase for resale to any person of parts and equipment used in 

renewable electricity resourcesB

?d@ promote  and  encourage  energy  efficiency  by  consumers  and 

businesses in accordance with the national energy policyB

?e@ acquire any movable or immovable property necessary or e9pedient 

for  constructing>  e9tending  or  maintaining  an  installation  or 

otherwise performing its functions under this ActB
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?e@ subscribe  for>  ta8e>  or  otherwise acquire  and hold  shares  in  any 

company or underta8ing having functions or objects wholly or in 

part similar to those of BPLB and

?f@ carry on all activities as may appear to BPL requisite> advantageous 

or  convenient  for  or  in  connection  with  the  discharge  of  its 

functions under this Act.

19. )orro8in-  . )PL.

?1@ BPL may> for the purpose of raising money to carry out its functions under 

this  Act>  borrow money through  the  issue  of  securities or  by way of 

overdraft or otherwise. 

?2@ BPL may guarantee in such manner and upon such terms as it deems fit 

the payment of interest or principal or both on any monies borrowed in 

accordance with subsection  ?1@.

?3@ All  securities and interest  thereon shall  be charged on the revenues of 

BPL> or on such part of the underta8ing of BPL> as may be specified in  

the security.

11. Mini#ter ma. ac:1ire land $or the p1rpo#e# o$ )PL.

?1@ The Minister  responsible for land  may> where requisite or e9pedient for 

the fulfilment of the BPLCs functions under this Act> at the request of BPL 

acquire land in accordance with the Acquisition of Land Act ?Ch. �
�@ or 

any successor Act.

?2@ A declaration under the Acquisition of Land Act or any successor Act that 

the  land  to  be  acquired  by the  Minister  pursuant  to  subsection  ?1@  is 

needed for a public purpose shall have effect as if it were a declaration 

that such land is needed for a public purpose made in accordance with 

such Act> notwithstanding that compensation in respect of such land is to 

be paid out of the funds of BPL.

?3@ BPL shall pay e9penses and compensation in respect of any land acquired 

by the Minister under this section.

?4@ Land acquired under this section shall be conveyed in the name of BEC 

and BEC may convey or lease such land to BPL.
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PART I+ – RE&3LATI�N �2 ELE'TRI'ITY SE'T�R

ROLE AND FUNCTIONS OF URCA

12. 3R'A contin1ed a# independent re-1lator o$ electricit. #ector.

Subject to this Act and the URCA Act> the Utilities Regulation and Competition 

Authority continues to be the independent regulator of the electricity sector and 

shall  e9ercise  and  perform its  functions  and  powers  in  accordance  with  the 

provisions of this Act and the URCA Act.

1�. Role o$ 3R'A.

?1@ The primary role of URCA is the regulation of the electricity sector in 

accordance  with  the  goals>  objectives  and  principles  underpinning  the 

national energy and electricity sector policies.

?2@ URCA> in the regulation of the sector shall A

?a@ operate  in  an  independent>  transparent and  non:discriminatory 

manner  so  as  to  give  the  members  of  the  public  and  regulated 

entities confidence in the regulatory processB

?b@ demonstrate  reasoned  consistency  and  stability  in  its  decision 

ma8ingB

?c@ provide opportunities for public input in the regulatory processB

?d@ develop  a  cadre  of  professionals  8nowledgeable  about  the 

electricity sectorB

?e@ in  accordance  with  the  provisions  of  this  Act>  license  qualified 

entities that wish to provide services in the electricity sectorB

?f@ monitor the carrying out by BPL> all licensees and public electricity 

suppliers of contractual commitments made prior to and following 

the enactment of this ActB

?g@ tailor regulatory and other measures so that regulatory burdens are 

proportional to the nature of the issue they are designed to addressB

?h@ encourage competition between licenseesB

?i@ promote good utility practice and continuous improvement in all 

regulated activitiesB

?j@ hold regulated entities accountable for operating in a safe> reliable 

and environmentally responsible mannerB

?8@ ensure consumer protection and support appropriate billing> credit 

and collection practicesB

?l@ determine and assess fees on licensed entities as necessary to cover 

the costs allocable to the regulation of the electricity sectorB

?m@ provide for and carry out periodic rate reviewsB
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?n@ engage  inspectors  as  required>  at  the  costs  of  the  licensees>  to 

conduct inspections of public electricity suppliers for compliance 

with the terms and conditions of their licencesB 

?o@ support changes in the national energy policy as articulated by the 

Government.

1%. 21nction# and po8er# o$ 3R'A.

?1@ The functions and powers of URCA are to A

?a@ review and determine that the rates and scale of charges comprising 

the tariff rate for electricity supply services proposed by a licensee 

are  reasonable>  reflect  efficiently  incurred  costs  and  are  not 

inconsistent with> or in contravention of> this Act or any other law 

and allow an opportunity for public inputB 

?b@ review  and  approve>  or  reject>  a  determination  by  a  public 

electricity supplier of a need for additional electricity generation by 

an  independent  power  producer  to  ensure  that  it  is  reasonable> 

reflects efficiently incurred costs and is not inconsistent with> or in 

contravention of> this Act or any other lawB

?c@ establish rules and approve competitive processes for procurement 

of  GTDS resources conducted by licensees> and ensure such rules 

are fair> consistent and compatible with the electricity sector policy 

and objectives and the national energy policyB

?d@ ensure that the electricity supply system is operated efficiently and 

in accordance with applicable regulatory and other measuresB

?e@ in accordance with this Act> review and grant applications for licensesB

?f@ represent  the  Government  in  regional  and  international 

organisations  and obligations  where  the  Minister  responsible  for 

relations with URCA delegates such tas8s to URCAB

?g@ issue  licences  to  and  collect  fees  from all  licensees  and  public 

electricity suppliers sufficient to cover the cost of the regulation of 

the sector by URCAB 

?h@ publish for public information> prior to granting approval> the initial 

and revised  renewable  electricity plans  proposed by licensees  in 

accordance with this ActB

?i@ subject to section 15> promote energy efficiency in the generation> 

distribution  and  consumption  of  electricity  throughout  The 

BahamasB 

?j@ subject to section 16> publish> monitor and enforce standards for the 

protection of electricity consumersB

?8@ require  public  electricity suppliers  and  other  licensees  to  submit 

periodic reports> as determined by URCA> on their operationsB and  
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?l@ perform such other functions as may be assigned to URCA by this 

Act or any other law in relation to the electricity sectorB

?m@ review and determine that the rate and scales of charges for services 

of licensees are reasonable> reflect efficiently incurred cost> and are 

consistent with this Act or any other law.

?2@ URCA may in the performance and e9ercise of its functions pursuant to 

subsection  ?1@  do  all  things  as  may  be  incidental  to  or  necessary  or 

e9pedient for the fulfilment of such functions.

?3@ ;ithout prejudice to the generality of subsection ?2@> and for the purpose 

of  carrying  into  effect  the  sector  policy  objectives>  URCA may  issue 

regulatory and other measures> including without limitation A

?a@ ma8ing  determinations  and  adjudications  in  accordance  with 

sections 49 and 50 respectivelyB

?b@ imposing conditions and penalties in accordance with the ActB

?c@ issuing  regulations>  directions>  decisions>  statements>  instructions 

and notificationsB

?d@ publishing and maintaining registers or listsB

?e@ for the purpose of enforcing compliance with this Act> instituting 

prosecutions in accordance with this Act> section 7 of the URCA 

Act> or any other lawB

?f@ issuing>  suspending>  varying  or  revo8ing  licences>  permits  and 

e9emptions under Part IVB

?g@ issuing technical rules and standardsB

?h@ conducting inquiries> investigations and oral hearings including in 

response to complaints from regulated entities and their customersB

?i@ requiring any licensee to furnish such information and submit such 

returns  in  relation  to  its  operations  at  such  intervals  as  it  may 

requireB  

?j@ conducting  mar8et  investigations  and  mar8et  reviews  and 

publishing regular information and reportsB and

?8@ e9ercising any other power granted to URCA by this Act or any 

other law.

?4@ Regulations issued by URCA under this Act shall have the force of law.

1,. 3R'A to promote and appro"e ener-. e$$icienc. pro-ram#.

?1@ A licensee shall establish and continue energy efficiency programs that 

offer incentives for energy efficiency.

?2@ URCA  shall  promote  the  establishment  and  continuation  of  energy 

efficiency programs by licensees and consumers.
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?2@ Each energy efficiency program approved by URCA shall include A

?a@ a detailed estimation of how much opportunity e9ists  for energy 

efficiency measures and corresponding savingsB

?b@ a proposal for cost:effective updates to electricity infrastructure to 

bolster energy efficiency measuresB

?c@ proposed energy efficiency requirement  targets  for  buildings and 

appliancesB and

?d@ a three year schedule and agenda for energy conservation education 

programs for electricity customers.

1/. 'on#1mer protection.

?1@ Every public electricity supplier  and every authorised public electricity 

supplier shall> within three months of the issuance of a license by URCA 

submit to URCA for approval a plan proposing standard for the protection 

of its electricity consumers.

?2@ The consumer protection plan referred to in subsection ?1@ shall include 

A

?a@ standards of service>  quality and safety of electricity service and 

equipment providedB

?b@ procedures for receiving and responding to consumer complaintsB

?c@ procedures for resolving disputes with consumersB

?d@ procedures  for  billing  and  accelerated  procedures  for  resolving 

disputes with customers related to billingB

?e@ standards and procedures for terminating and restarting service that 

reflect that A

?i@ electricity is a basic necessityB 

?ii@ all  residents  should  be  able  to  afford  essential  electricity 

suppliesB

?f@ special  termination  and  restarting  procedures  for  vulnerable 

customers who are unable to pay their electric bills and who satisfy 

eligibility criteria for assistanceB 

?g@ procedures  for  amending  the  consumer  protection  standards 

adopted  under  this  section  when  technological  improvements  or 

other changed circumstances requireB and

?h@ specific plans for dealing with vulnerable customers> as a universal 

service obligation>  in  accordance with international  industry best 

standardsB

?i@ a procedure for filing a damaged claim in compensation. 
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?3@ URCA shall> before granting its approval> publish the proposed consumer 

protection plan for public consultation.

?4@ URCA may> on completion of the public consultation>  require a public 

electricity supplier to revise the proposed consumer protection plan.

?5@ The plan or  revised plan>  as  the case may be>  shall  upon approval  by 

URCA be implemented and enforced.

?6@ URCA shall monitor and enforce the consumer protection conditions in 

licences  and>  in  this  regard>  URCA may from time to time appoint  in 

writing one or more suitably qualified electrical inspectors to inspect A

?a@ any electrical installation or apparatus of any licensee; or

?b@ the wiring> fittings or apparatus used by any consumer.

?7@ An electrical  inspector  appointed by URCA pursuant  to  subsection ?6@ 

has a right of entry to premises at all reasonable hours for the purpose of 

conducting an inspection and the owner  or occupier of premises shall>  

upon production of an official card or badge by an inspector> admit the 

inspector to the premises. 

?8@ URCA may issue regulatory or other measures relating to the protection of 

consumers> including measures regulating A

?a@ the  standard  of  service  and  the  quality  and  safety of  electricity 

supply systems and equipmentB

?b@ the  minimum  requirements>  qualifications  and  or  tests  a  person 

must possess or undergo in order to be issued a licence or permit by 

any licensing or permitting authority to construct> erect> repair or 

alter>  ta8e charge or  control  the operation of>  any installation or 

apparatusB  

?c@ the handling of complaints by persons who are consumers in the 

mar8et for services and ancillary equipmentB and

?d@ any other matter URCA deems necessary for securing the effective 

protection  of  persons  who  are  in  the  mar8ets  served  by  public 

electricity suppliers and electricity supply systems.

?9@ A licensee shall A

?a@ monitor its performance against such 8ey performance indicators as 

may be set out in its licence or in any regulatory measures issued by 

URCAB and

?b@ pursuant to a written request made by URCA> publish and provide 

in the manner required by URCA its performance results against the 

relevant 8ey performance indicators.
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10. (i#p1te re#ol1tion  . 3R'A.

?1@ URCA may>  if  requested  by  a  party  to  a  dispute>  act  as  arbitrator  in 

disputes between a licensee and a third party> in relation to any agreement 

related to the supply of or an aspect of a regulated service.

?2@ URCA may appoint a suitable person to act as arbitrator on its behalf and 

any action or decision by a person so appointed is deemed to be an action 

of URCA.

?3@ URCA may A

?a@ e9ercise the powers and functions of an arbitrator  under a contractB 

or

?b@ act as an arbitrator in any utility related contract.

?4@ The provisions of the Arbitration Act ?Ch. �80@ shall apply to any arbitral 

proceedings conducted pursuant to this section.

?5@ An appeal from an award or determination made by URCA shall lie to the 

Utilities Appeal Tribunal.

16. Re-1lation o$ arti$icial intelli-ence in the electricit. #ector.

?1@ URCA may issue regulations governing the use of artificial intelligence in 

the electricity sector

?2@ Regulations  issued  under  this  section  shall  comply with  the  following 

principles> namely that A

?a@ the use of AI should provide forA

?i@ safety> security and robustnessB

?ii@ appropriate transparency and e9plainabilityB

?iii@ fairnessB

?iv@ accountability and governanceB

?v@ contestability and redressB

?b@ any person which develops> deploys or uses AI shouldA

?i@ demonstrate transparencyB

?ii@ demonstrate testingB

?iii@ comply with all applicable laws> including in relation to data 

protection> cyber security> privacy and intellectual propertyB

?c@ the AI and its applications should be inclusive by design so as A

?i@ not  to  perpetuate unlawful  discrimination consequent  upon 

the input of dataB

?ii@ consider the needs of the elderly> the disabled and any other 

vulnerable groupsB
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?d@ the AI application should generate data that is findable> accessible> 

interoperable and reusableB

?e@ the  burden  which  is  imposed  in  respect  of  AI>  should  be 

proportionate to  the benefits and the nature of ris8 to the public.

CONSULTATION AND �U�LICATION �� URCA

17. (1t. to con#1lt.

?1@ URCA shall  follow the  specific  procedures  set  out  in  section  49 and 

section  50 respectively when issuing determinations>  adjudications  and 

other regulatory measures referred to in those sections.

?2@ URCA shall> where no specific procedures are provided for in this Act A

?a@ allow persons with sufficient interest a reasonable opportunity to 

comment on proposed regulatory and other measures which> in the 

opinion of URCA> are of public significanceB

?b@ accept as having sufficient interest for the purpose of paragraph ?a@>  

persons  whose  rights  or  interests  may  be  materially  adversely 

affected  or  prejudiced  by  the  proposed  regulatory  and  other 

measuresB and 

?c@ give due consideration to the comments of persons having sufficient 

interest  prior  to  introducing  the  regulatory  and  other  measures 

concerned.

?3@ URCA shall>  as  soon as  practicable  after  the date  this  Act  comes  into 

operation> publish its standard procedures for see8ing comments including 

A

?a@ how  a  notice  of  consultation  requesting  comments  will  be 

publishedB

?b@ the minimum time for responding to a notice of consultation which 

shall>  in  ordinary circumstances>  be not  less  than thirty calendar 

days commencing on the day after URCA publishes the notice of 

consultationB

?c@ how  URCA will  publish  comments  or  summaries  of  comments 

received pursuant to a notice of consultationB and

?d@ guiding principles for determining when URCA may  depart  from 

the standard procedures.

29. Re-1lator. and other mea#1re# o$ p1 lic #i-ni$icance.

?1@ A regulatory or other measure is li8ely to be of public significance where 

it  relates  to  electricity  supply  systems  or  services>  energy  efficiency 
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programmes> or renewable energy resources> and can lead to one or more 

of the following A

?a@ a major change in the activities carried on by URCA under this ActB

?b@ a  significant  impact  on  persons  carrying  on  activities  in  areas 

regulated by URCA under this ActB and

?c@ a significant impact on the general public in The Bahamas.

?2@ ;ithout  prejudice  to  any  other  regulatory  or  other  measures  being 

considered  of  public  significance>  the  following  shall  be  considered 

regulatory or other measures of public significance for the purposes of this 

Act A

?a@ the national energy policyB and

?b@ regulations> technical rules> and standards issued by URCA.

21. (1t. to p1 li#h doc1ment#.

?1@ Subject to section  20> URCA shall ta8e proportional measures to ma8e 

available to the public any regulatory and other measures which> in the 

determination of URCA> are of public significance and shall A

?a@ as  soon  as  practical  after  issuance>  publish  such  regulatory  and 

other measures on the URCA websiteB

?b@ ensure that the URCA website A

?i@ includes a notification system for registered usersB

?ii@ is regularly updatedB

?iii@ remains available to the publicB and

?c@ maintain  copies  of  documents  at  URCACs  principal  office  for 

inspection  by the  public>  on  request  and  without  charge>  during 

normal business hours.

?2@ URCA shall consider and determine whether it is additionally necessary or 

desirable  to  publish  notice  of  regulatory and other  measures  of  public 

significance in  one  or  more  newspapers  of  daily  circulation  in  The 

Bahamas.

LICENSIN� OF ELECTRICIT� SECTOR AND O�ERSI��T OF 

LICENSEES �� URCA

22. Re:1irement o$ licence $or entr. into electricit. #ector.

?1@ Subject to subsection ?3@>  no person shall>  e9cept in accordance with a 

licence  granted  by  URCA  under  section  23?1@>  generate>  transmit> 

distribute or supply electricity within> into> from or through The Bahamas. 
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?2@ URCA may  in  granting  a  licence  impose  such  terms  and  conditions> 

consistent  with  this  Act  and  the  national  energy and  electricity  sector 

policies> respectively> as URCA considers appropriate.  

?3@ A licence under subsection ?1@ is not required where A

?a@ a standby generating plant approved by the Ministry of ;or8s> with 

a generating capacity not e9ceeding one thousand 8ilowatts> is used 

solely for the supply of electricity in case of the failure of supply by 

BPL  or  another  public  electricity  supplier  or  in  case  of  other 

emergencyB 

?b@ a property owner utilises> for the purpose of supplying energy for 

residential  use>  renewable energy sources in accordance with the 

requirements of section 54B or

?c@ URCA  approves  in  writing  renewable  energy  self:generation 

projects advanced by the Government or a small:scale business or 

commercial enterprise in accordance with section 55.

?4@ Notwithstanding any e9emption under this Act for a licence> any person 

engaging in any GTDS activities shall notify URCA within thirty calendar 

days  of  the  commencement  of  such  activities  unless  e9empted  by 

determination by URCA.

?5@ A person who contravenes or fails to comply with this section commits an 

offence.

2�. Re:1irement o$ a licence.

?1@ No person shall>  unless authorised to do so by a licence granted under 

section 24 or e9empted under section 32 A

?a@ engage in the generation of electricityB

?b@ engage in the transmission and distribution of electricity> including 

the  international  transmission>  or  inter:island  transmission>  of 

electricity within> into> from or through The BahamasB

?c@ e9cept in the capacity of an employee or independent contractor of 

a licensee> transmit electricity for or on behalf of such licenseeB

?d@ engage in the retail of electricityB

?e@ import or e9port electricityB or

?f@ trade in any wholesale electricity mar8et.

?2@ A person  who  contravenes  a  provision  of  subsection  ?1@  commits  an 

offence and is liable  on  conviction to a fine not e9ceeding five hundred 

thousand dollars.
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2%. Licence application and rene8al.

?1@ A person requiring a licence under section 23 must submit an application 

in the form and manner required by URCA together with A

?a@ a copy of the approval granted by the approving authorityB and

?b@ such other documents and fees as URCA may specify or prescribe.

?2@ An applicant for a licence must A

?a@ be a legal entity incorporated in The BahamasB

?b@ conduct the administration and management of the business that is 

the  subject  of  the  licence  application  from  premises  in  The 

BahamasB

?c@ be a  fit  and proper  person to  establish>  maintain and operate  an 

electricity serviceB

?d@ demonstrate  to  the  satisfaction  of  URCA that  the  applicant  has 

sufficient  intention>  financial  strength  and  resources  to  meet 

obligations under this Act and to provide electricity services in a 

least  cost>  safe>  effective>  environmentally  sustainable  manner 

consistent with the electricity sector policy objectivesB and

?e@ meet  any  other  requirements>  including  but  not  limited  to  the 

provision of information and data> that URCA may require.

?3@ URCA shall review all applications for licences and within thirty calendar 

days of receipt of an application A

?a@ approve the application and grant a licence or licencesB

?b@ reject the application specifying the reasons for the rejectionB or

?c@ request further information necessary or desirable to evaluate the 

application.

?4@ ;here  URCA requests  further  information  pursuant  to  subsection  ?3@> 

URCA shall have a further thirty calendar days from the date of receipt of 

the information to evaluate the licence application.

?5@ URCA shall  grant  and  issue a  licence for  a  term not  e9ceeding  thirty 

years.

?6@ Upon the completion of an application> such application to be made no 

later  than  three  years  prior  to  the  end of  the  term of  the  licence  and 

payment  of  the  prescribed  fee>  URCA  shall  renew  a  licence  on  a 

successful application.

?7@ Nothing in subsection ?6@ shall restrict URCA from amending the terms of 

a licence that is to be renewed in order to conform such licence to the 

requirements of this Act and any regulatory and other measures issued by 

URCA.
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2,. 3R'A ma. meet 8ith potential applicant or applicant.

?1@ URCA may meet with A

?a@ an individual> prior to the submission of an application> to discuss a 

potential applicationB or 

?b@ an applicant> at any stage of the application process to discuss and 

address any concerns URCA may have. 

?2@ Nothing  discussed  in  a  meeting  held  pursuant  to  subsection  ?1@  shall 

prejudice or limit any decision of URCA.

2/. &rant and t.pe# o$ licence#.

?1@ Subject to this Act> URCA may grant A

?a@ a  public  electricity  supplier  licence  or  an  authorised  public 

electricity supplier  licence to a person who has  been granted an 

approval  in writing by the Approving Authority to construct  and 

operate an electricity supply system and perform GTDS functions 

in the whole or part of a designated area in The Bahamas> inclusive 

of the Port AreaB

?b@ an electricity generation licence to an independent power producer 

approved  by  an  approving  authority  and  or  a  public  electricity 

supplierB 

?c@ an electricity transmission and distribution licenceB and 

?d@ any other licence as URCA determines including> but not limited to> 

a  licence  for  temporary  use>  or>  for  testing  or  trial  of  a  new 

technology.

?2@ URCA shall> prior to the grant of a licence under subsection ?1@?a@ and ?b@>  

consult with the relevant approving authority.

20. S1 #idiar. 1nderta;in-# o$ a licen#ee.

?1@ URCA may grant a licence jointly to a named licensee and any subsidiary 

underta8ing of the named licensee included in the application for a licence 

or notified to URCA from time to time.

?2@ For the purposes of subsection ?1@> a notification shall A

?a@ be in writingB

?b@ identify the area of supply and the location of the operations of the 

subsidiary underta8ingB 

?c@ be given to URCA where a subsidiary underta8ing carries on an 

activity referred to in section 23?1@B and 

?d@ unless rejected by URCA> have effect thirty calendar days after the 

date it is received by URCA.
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?3@ URCA may refuse to grant an applicant a licence on the grounds that a 

company of which the applicant is a subsidiary underta8ing A

?a@ has a licenceB 

?b@ requires or has applied for a licenceB or

?c@ has  repeatedly  contravened>  or  failed  to  cure  a  material 

contravention of> this Act> a regulatory measure or a condition of a 

licence.

?4@ A licensee who notifies URCA of a subsidiary underta8ing to be included 

in  the  licence  must  submit  the  licence  to  URCA for  the  name  of  the 

subsidiary underta8ing to  be endorsed thereon or  the licence to  be re:

issued jointly in both names.

?5@ Notwithstanding  the  inclusion  of  its  name  in  a  licence>  a  subsidiary 

underta8ing shall cease to be licensed for the purposes of subsection ?1@ 

A

?a@ fourteen calendar days after URCA receives notice in writing from 

the named licensee or the relevant subsidiary underta8ing e9cluding 

the subsidiary underta8ing from the licenceB or

?b@ immediately subsequent to a determination by URCA e9cluding the 

subsidiary underta8ing from the licence.

26. 'ondition# o$ licence#.

?1@ URCA may ma8e the grant of a licence subject to such terms> conditions 

and  restrictions  specified  in  the  licence  as  URCA determines  to  be 

appropriate.

?2@ URCA shall publish the standard conditions to be included in each licence 

referred to in section 26?1@.

?3@ URCA may ma8e such modifications> variations or restrictions to any of 

the standard licence conditions as may be required for reasons justified by 

reference to the electricity sector policy objectives and the national energy 

policy.

?4@ URCA when granting a licence shall have regard to such conditions as it 

considers appropriate under the electricity sector policy objectives.

?5@ Conditions of licences that relate to the same or similar electricity services 

shall not unfairly discriminate between licensees.

?6@ A licence granted by URCA shall  be in writing and continue in force> 

unless revo8ed or suspended in accordance with this Part> for such period 

as may be specified in the licence.

?7@ A licence may include a restriction or condition> whether or not relating to 

the activities  authorised by the licence>  which appears  to  URCA to be 

requisite or e9pedient having regard to the functions and duties of URCA 
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under  this  Act  including>  but  not  limited  to>  a  restriction  or  condition 

requested by BPL pursuant to section 58?5@?b@.

?8@ ;ithout prejudice to the generality of subsections ?1@ and ?7@> a licence 

may include a condition A

?a@ requiring the licensee to A

?i@ pay to URCA a fee on the grant of the licence or to pay to it 

periodic fees during the currency of the licence or both> of 

such amount as may be determined by URCAB

?ii@ enter into an agreement or arrangement on specified terms> or 

on terms of a specified type> relating to its operations or for 

the connection to or use of any electric line or plant owned or 

operated by the licensee or the other party to the agreement 

or arrangementB

?iii@ observe>  with  such  modification  or  e9emption  as  may  be 

approved  by  URCA>  specified  codes  of  practice  and  any 

mar8et rulesB

?iv@ maintain specified financial accounting records and prepare 

financial accounts according to specified principlesB

?v@ appoint> at such intervals and on such terms as URCA may 

direct>  an  independent  technical  auditor  for  the  purposes 

specified in the conditionB

?vi@ prepare>  for  approval  by  URCA>  guidelines  regarding  the 

procedures the licensee must follow in the event of a public 

emergency or> in the case of BPL> in the event of the e9ercise 

of step:in obligations arising under section 59B

?vii@ do or not to do such things as are specified in the licence or 

are of a description so specifiedB and

?viii@ where  the  licensee  provides  transmission  or distribution 

services> to carry out any wor8 related to the development of 

a  transmission  or  distribution  system  or  the  supply  of 

electricity to any premisesB

?b@ controlling or fi9ing prices to be charged for the services provided 

by a licensee providing any of the services referred to in section 

23?1@> including the A

?i@ fi9ing of prices or the rate of increase or decrease in pricesB

?ii@ fi9ing of a ma9imum price or ma9imum rate of increase or 

minimum rate of decrease in the ma9imum priceB

?iii@ fi9ing of an average price or an average rate of increase or 

decrease in the average priceB

?iv@ setting of pricing policies or principlesB
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?v@ setting of prices with reference to a general price inde9> the 

cost of production> a rate of return on assets employed or any 

specified factorB and

?vi@ setting  of  prices  with  reference  to  the  quantity>  location> 

period  or  other  specified  factors  relevant  to  the  activities 

authorised by the licenceB

?c@ in  the  case  of  a  public  electricity  supplier  licensee>  electricity 

generation  licensee>  electricity  transmission  andHor  distribution 

licensee> or any other licensee A

?i@ imposing controls and restrictions> directly or indirectly> on 

the creation> holding or disposal of shares in the licensee or 

its  shareholders  or  of  interests  in  the  underta8ing  of  the 

licensee or any part thereofB 

?ii@ imposing restrictions on the carrying on by the licensee of 

any  trade  or  business  which  is  not  related  to  the  activity 

which the licensee is authorised by its licence to carry onB 

and

?iii@ providing for any one or more of the conditions specified in 

the licence to cease to have effect at such times and in such 

manner  and  circumstances  as  may  be  specified  in  or 

determined by or under the condition.

?9@ URCA shall notify an applicant for the grant of a licence of its decision to 

grant or refuse to grant the licence in writing and> in the case of a decision 

to refuse to grant the licence> the reasons for its decision.

27. Po8er o$ licen#ee# to enter into mana-ement contract#.

?1@ A licensee may enter into a management contract with a system operator 

on  such  terms  and  conditions  as  may  be  determined  by  it  for  the 

management and operation  of any of the following GTDS services A

?a@ operation>  maintenance  and  upgrade  of  GTDS  facilities  as 

necessary  to  meet  the  standards  and  capabilities  of  a  modern 

electricity supply systemB

?b@ underta8ing  the  improvements  necessary  to  achieve  the 

development  of  new  transmission  and  distribution  facilities 

proposed by the licenseeB

?c@ management  of  billing>  collection  and  customer  relations  for  all 

retail sales of electricity and> in carrying out such responsibilities>  

ma8ing recommendations for the approval by URCA of tariff terms 

intended  to  advance  energy  efficiency>  conservation>  demand 

response> and protection of vulnerable customersB or

?d@ provision of street lighting.
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?2@ A licensee  shall A

?a@ where  applicable> monitor  and  oversee  the  management  and 

operation  of  the  licensee  on  its  behalf  of  any  or  all  GTDS 

installations and facilities owned by or vested in licenseeB

?b@ maintain in its possession and control> and hold title in its name> to 

all land however acquired> before and after the date this Act comes 

into operation> for GTDS installations and facilitiesB

?c@ forecast  and  plan  for  sufficient  power  generation  in  the  area  to 

which  the  licence  applies>  ta8ing  into  account  supply:side  and 

demand:side  options>  including  renewable  energy self:generation 

approved by URCAB

?d@ approve> in consultation with URCA> new GTDS facilities needed 

to  ensure  reliable  and  efficient  electricity  supply in  the  area  of 

supplyB

?e@ ensure that new GTDS facilities referred to in paragraph ?d@ do not 

conflict  with  any  e9isting  contractual  obligations  BPL  or  the 

Minister may owe to a public electricity supplier or an independent 

power producerB 

?f@ report annually to URCA on all measures necessary to A

?i@ upgrade its GTDS installations and facilities to enable The 

Bahamas to achieve its goals for renewable electricity as set 

out in the national energy policyB and

?ii@ facilitate the introduction of modern grid technologies that 

encourage or enable greater energy efficiency and reliability 

of the electricity supply system.

?3@ Notwithstanding  a  management  agreement  entered  into  in  accordance 

with this  section>  a  system operator  may be held jointly and severally 

liable for performance of any obligation under any licence granted to a 

GTDS licensee.

�9. Licen#in- o$ #.#tem operator#.

?1@ No person shall enter into a management agreement pursuant to section 29 

without a licence issued by URCA.

?2@ No  person  shall  underta8e  the  management  of  any  of  the  following 

activities unless licensed by URCA  A

?a@ generationB

?b@ distributionB

?c@ transmissionB

?d@ supplyB or
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?e@ such other activities as may be required for reliable and efficient 

system operations.

?3@ The eligibility criteria for the grant of a licence under this section shall be 

prescribed by URCA and shall include> without limitation A

?a@ the minimum technical and human resource requirementsB and

?b@ the  obligations  of  the  licensee  including  quality  of  service  and 

transparency of transactions.

?4@ A person who is desirous of applying for a licence shall ma8e application 

in  the  form  and  manner  specified  by  URCA and  shall  submit  such 

documents as URCA may require. 

�1. Amendment and re"ocation o$ licence#.

?1@ Subject  to  subsection  ?3@>  URCA may  by  determination>  on  its  own 

motion or on the written application of the relevant licensee> modify> vary> 

restrict the conditions of> or revo8e> a licence granted to a licensee where 

A

?a@ it is necessary to comply with or conform to international treaties> 

commitments or standards or the laws of The BahamasB

?b@ it is necessary to further the electricity sector policy and national 

energy  policy  goals>  objectives  and  principles  and  there  is 

justification for the causing of any hardship that may result to that 

licenseeB

?c@ the licensee has repeatedly contravened> or failed to cure a material 

contravention  of>  this  Act  or  any  other  regulatory  measure> 

including any condition of its licenceB

?d@ the  licensee  has  been  convicted  under  section  60 and  BPL has 

requested  URCA to  cancel  the  licence  of  the  public  electricity 

supplier under section 60?6@?a@B 

?e@ the  licensee  made  a  statement  or  omitted  to  ma8e  a  statement 

resulting in a material misrepresentation in its licence applicationB

?f@ the licensee has entered into receivership or liquidation> ta8es any 

action for its voluntary winding:up or dissolution> or is the subject 

of  an order  by a  competent  court  or  tribunal  for  its  compulsory 

winding:up or dissolutionB

?g@ the licensee is not  providing the electricity service authorised by 

and specified in its licence and URCA is satisfied that the licensee 

does not have the intention or the financial strength and resources to 

provide such serviceB

?h@ it is in accordance with the procedure specified in section 48B or

?i@ it is in accordance with the terms of the licence.
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?2@ Subject to a determination being suspended pursuant to section 49?12@> a 

determination made by URCA to modify> vary> restrict or revo8e a licence 

shall ta8e effect on the date specified and A

?a@ such date shall not be less than thirty calendar days after the date of 

written notice given to a licensee affected by such determinationB 

and

?b@ the  licensee  may>  before  the  date  specified  in  the  notice  given> 

appeal  to  the  Tribunal  against  such  modification>  variation> 

restriction or revocation.

?3@ ;here  any  issue  of  national  security  may  arise  as  a  result  of  a 

determination made by URCA under this section> URCA shall> prior to 

ma8ing  such  determination>  consult  with  the  Minister  responsible  for 

National Security.  

�2. E<emption#.

?1@ URCA may> by determination> e9empt a person or class of persons from 

the requirement of a licence under section 23 for a specified period A

?a@ generally  or  to  such  an  e9tent  as  may  be  specified  in  the 

determinationB and

?b@ unconditionally or subject to such conditions as may be specified in 

the determination.

?2@ An e9emption determination shall> unless previously revo8ed> continue in 

force for such period as may be specified in the determination.

?3@ In granting an e9emption under this section> URCA shall act in a manner 

so as not to unfairly discriminate between members of a particular class.

?4@ ;ithout prejudice to the generality of paragraph ?b@ of subsection ?1@> the 

conditions imposed under that subsection may require a person carrying 

on an activity in pursuance of the e9emption A

?a@ to comply with a direction given by URCA as to such matters as are 

specified in the e9emption determination or are of a description so 

specifiedB

?b@ to do or not to do such things as are specified in the e9emption 

determination or are of a description so specified> e9cept in so far as 

URCA consents to his doing or not doing themB and

?c@ to refer for determination by URCA such questions arising from or 

under  the  e9emption  determination  as  are  specified  in  the 

determination or are of a description so specified.

?5@ ;here a condition of an e9emption granted to a class of persons is not  

complied with by a person of that class> URCA may give to such person a 

direction declaring that the e9emption> so far as the e9emption relates to 
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such person> is revo8ed to such e9tent and with effect from such date as 

may be specified in the direction.

��. Licence# and e<emption determination# -enerall..

?1@ An  e9emption  determination  under  section  32?1@  e9empts  a  person or 

class of persons from the requirement of a licence only in relation to the 

provision of such electricity service as may be specified in the e9emption 

determination  and  subject  to  the  conditions  of  that  e9emption 

determination> if any.

?2@ Regardless  of  their  form  or  content>  licences  and  e9emption 

determinations shall be and have effect as unilateral administrative actions 

of  URCA  pursuant  to  its  powers  under  this  Act  and  not  bilateral 

agreements or contracts.

?3@ Subject  to  the  provisions  of  this  Act>  URCA may  issue  licences  or 

e9emption  determinations  under  this  section  notwithstanding  any  law> 

agreement> contract> arrangement> licence or other provision in e9istence 

on the date this Act comes into operation> including any prior licence.

�%. P1 lic re-i#ter o$ licen#ee#.

URCA shall  8eep a  register  in  electronic  or  paper  form of  all  the  names  of 

licensees  under  this  Act  and  publish  the  register  in  accordance  with  the 

procedure set out in section 21.

�,. In#pection o$ licen#ee#.

?1@ URCA shall>  at  the  cost  of  the  licensee>  appoint  on  an  annual  basis 

qualified  independent  third  parties  to  conduct  inspections  of  licensees 

operating in The Bahamas inclusive of the Port Area in Grand Bahama.

?2@ An inspector appointed pursuant to subsection ?1@ has> for the purpose of 

conducting an inspection> a right of entry at all reasonable hours> and at  

any other time when a system apparatus is at wor8> to A

?a@ the site of an electricity supply system> or proposed system> and to 

the buildings and installations on such siteB and

?b@ storerooms> warehouses> storage tan8s or any other place under the 

control of the public electricity supplier where materials intended 

for use in connection with the electricity supply system is stored.

?3@ An inspector shall conduct the inspection so as to ensure that A

?a@ safety measures  and  safeguards  required  under  the  licence  have 

been instituted and utilised by the public electricity supplierB and

?b@ the public electricity supplier A
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?i@ has 8ept proper accounts and reliable records in accordance 

with the requirements of the licenceB and

?ii@ is  otherwise  complying  with  the  terms>  conditions  and 

restrictions of the public electricity supplier licence.

?4@ An inspector appointed under subsection ?1@ A

?a@ may seiGe any article or thing which is reasonably suspected to be 

an  article  or  thing  concerning  an  offence  under  this  Act  or  the 

regulations or by which such an offence has been committed.B and

?b@ when see8ing entry to premises> shall carry and produce on demand 

an  official  identification  card  or  badge  in  such  form as  may be 

prescribed.

?5@ The owner or occupier of premises shall> upon production of an official 

card or badge by an inspector> admit the inspector to the premises.

?6@ The Minister of Finance> or any person authorised by him> may conduct 

an inspection so as to ensure that materials in respect of which customs 

duties  have  been  e9empted  or  refunded  have  been  used>  or  may 

reasonably be presumed to have been used> in respect of the construction 

of the electricity supply system concerned.

�/. In"e#ti-ation#  . 3R'A.

?1@ URCA may investigate one or more of the following A

?a@ any contraventionB 

?b@ any alleged contraventionB and

?c@ any circumstance where it has grounds to suspect a contravention> 

of any provision of this Act and any regulatory or other measure 

issued under this Act> including any licence issued under this Act.

?2@ In conducting an investigation under subsection ?1@> URCA shall have the 

power A

?a@ to request in writing that any licensee and any underta8ing subject 

to an investigation for a breach of the Act> provide the information 

and documents  set  out  in  the  request  within  an  amount  of  time 

specified by itB and 

?b@ to enter  premises and inspect>  copy and retain documents to  the 

e9tent  permitted  under  any  search  warrant  obtained  under 

subsection ?3@.

?3@ ;here  information  provided  by  URCA ?or  other  person@  satisfies  a 

magistrate that URCA has reason to believe that A

?a@ any person is contravening any part of this Act or any condition of 

any licence issued under itB and 
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?b@ entry to specified premises is necessary for the enforcement of the 

provisions of this Act> 

the  magistrate  may  issue  a  search  warrant  to  a  peace  officer  or  an 

employee of URCA. 

?2@ The peace officer to whom a warrant is issued may be accompanied by an 

authorised representative of URCA and may enter the specified premises> 

carry out search and inspection of those premises and test and seiGe any 

relevant apparatus> equipment or documents in accordance with the terms 

of the warrant. 

?3@ ;here under this section a person has the right to e9amine and test any 

equipment or apparatus on any premises it shall be the duty of any person 

who is on the premises> or is in charge of> or in attendance to give him 

such assistance as he may reasonably require in the e9amination or testing 

of the equipment or apparatus.

�0. 3R'A ma. direct a per#on to cea#e acti"itie#.

URCA may  decide  whether  any person  is  engaged  in  any  of  the  activities 

requiring  a  licence  under  this  Act  and  direct  such  person  who  is  not  in 

possession of a licence> to cease such activity.

�6. Rate# and #cale# o$ char-e# $or electricit.  . licen#ee#.

?1@ Subject to subsection ?6@> a licensee shall in accordance with an approval 

granted by URCA impose all rates and scale of charges for electricity sold 

in bul8 or direct to customers> and for additional services rendered by it>  

having regard to reasonably incurred operating and fuel costs.

?2@ URCA shall>  in determining the tariff rate> have regard to  the need for 

revenue derived by the licensee from sales> services and other sources to 

be sufficient to pay A

?a@ the compensation payable to any system operator under the terms of 

the management contractB

?b@ all  other  e9penses  and  obligations of  the  licensee  properly 

chargeable to incomeB

?c@ payments  due  to  be  made  in  respect  of  interest  or  principal  of 

money  borrowed  by  the  licensee>  whether  or  not  there  is  a 

continuing economic return on the money borrowedB

?d@ sums required for redemption of securities issued by the  licensee 

under section 10B 

?e@ any restorative costs associated with any natural disaster reliefB

?f@ such  sums  as  may  be  required  for  a  reserve  fund>  e9tensions> 

renewals> depreciation> loans and other li8e purposes.
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?3@ URCA shall  in  determining  the  non:fuel  base  rate  of  the  tariff>  ma8e 

adequate provision for a licensee to meet its outstanding debt obligations 

reasonably incurred.

?4@ URCA  shall  establish  guidelines  for  the  determination  of  the  tariff 

including the fuel cost component.

?5@ Subject  to  the  approval  of  URCA> a  licensee  may>  where no  undue 

preference is given to any class of customer or locality> fi9 the charges 

under  this  section  at  different  rates  and scales  for  different  classes  of 

customers>  including residential>  commercial>  general  service and other 

service categories.

?6@ A licensee may submit to URCA> where necessary>  a detailed plan and 

justification for investments in necessary system upgrades that A

?a@ were not foreseen and could not reasonably have been foreseen at 

the  time  of  entering  into  a  management  contract  with  a  system 

operatorB and

?b@ include>  for  URCACs  consideration>  proposals  for  cost  recovery 

through the tariff rate.

?7@ URCA may modify the tariff rate for electricity supply services to ta8e 

account  of  significant  and  unforeseen  increases  or  decreases  in  costs 

occurring during any twenty:four month period.

?8@ ;ithout prejudice to subsections ?1@ : ?7@>  URCA shall for a period of 

three years from the date of the commencement of this Act>  adopt and 

apply  the  e9isting  tariff  rate  for  any  public  electricity  supplier  or 

authorised public electricity supplier and any modification made by any 

public electricity supplier or authoriGed public electricity supplier thereto 

during the three years period shall be submitted to URCA in accordance 

with subsection ?9@.

?9@ All  public electricity suppliers or  authorised public electricity suppliers 

shall> no less than si9 months prior to the e9piration of the period referred 

to in subsection ?8@> submit to URCA> a tariff review application> which 

shall  include  justification  for  the  proposed  adjusted  tariff  rate  for 

electricity services of that public electricity supplier or authorised public 

electricity supplier> which upon approval is to ta8e effect from the date of 

the e9piration of the said period.

?10@ Notwithstanding  subsections  ?1@  I  ?9@>  for  the  period  specified  in 

subsection  ?8@>  the  Minister  may  by  order>  adjust  the  tariff  rate  for 

electricity services of any public electricity supplier> based on the need for 

a tariff rate relief for a category of persons as stated in the order.

?11@ For the purposes of this section>  4e>isting tariff rate5 means the tariff 

rate of a public electricity supplier or authorised public electricity supplier  

at the date of the commencement of the Act.
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URCA FEES AND �A��ENTS

�7. 3R'A $ee# and pa.ment#.

?1@ The  provisions  of  this  section>  unless  stated  otherwise>  apply 

notwithstanding any other fees and charges payable by licensees in The 

Bahamas under A

?a@ other Parts or sections of this ActB or

?b@ other laws.

?2@ URCA may  by  determination  impose  fees  or  charges  upon  licensees> 

including A

?a@ charges  for  services  rendered  by URCA in  the performance and 

e9ercise of its functions and powers under this ActB

?b@ fees for the processing of any application to URCA required under 

this ActB

?c@ fees for providing copies of documentsB

?d@ annual URCA fees> based on the licenseeCs relevant turnover for the 

year in questionB

?e@ fees for the processing of merger applications under section 42 and 

related adjudications and orders under section 50B and

?f@ fees and charges for administration services rendered by URCA in 

the performance and e9ercise of URCA functions and powers under 

thus Act.

?3@ All fees and charges determined and levied by URCA under this section 

shall A

?a@ be  set  on  an  objective>  non:discriminatory>  transparent  and 

proportionate basisB

?b@ be published by URCA on its  website and in any other form as 

URCA considers appropriateB

?c@ see8 only to cover a proportionate share of the relevant operating 

costs  of  URCA for  the  performance  of  its  regulatory  functions 

under this ActB

?d@ in respect of the issuance or renewal of a licence> be proportionate 

and published in an appropriate and sufficiently detailed manner so 

as to be readily accessibleB

?e@ be set so as to A

?i@ cover the annual budgeted costs of performing and e9ercising 

its functions and powers under this Act and the URCA ActB

Page : 38



ELECTRICITY ACT> 2024

?ii@ e9clude costs attributable to the performance of its functions 

under any legislation not pertaining to the regulation of the 

electricity sectorB 

?iii@ recover any deficit from previous yearsB and

?f@ ta8e account of any surplus in URCACs accounts carried over from 

the previous accounting year.

?4@ All fees and charges imposed under this section A

?a@ are payable as and when demanded by URCAB and

?b@ where they remain unpaid> constitute a debt due to URCA which 

may be recovered in a court of summary jurisdiction regardless of 

the amount.

?5@ Interest shall accrue on overdue URCA fees daily> at the lower of A

?a@ a rate of four percent  per annum over the prime lending rate as 

published by the Central Ban8 of The BahamasB and

?b@ any ma9imum applicable rate specified in the Rate of Interest Act 

?Ch. 3��@.

?6@  A licensee liable to pay fees to URCA under this Part commits an offence 

where such licensee A

?a@ without  lawful  e9cuse>  commences  or  carries  on  an  underta8ing 

without paying the relevant feeB

?b@ in  providing  evidence  for  verification  of  relevant  turnover  and 

assessment of fees due by URCA> intentionally or rec8lessly ma8es 

a statement which is false in a material particularB

?c@ obstructs URCA in the e9ercise of its functions under this PartB

?d@ fails to submit payment within the relevant time period required by 

URCAB or

?e@ is  8nowingly  concerned  in>  or  ta8es  steps  with  a  view  to>  the 

fraudulent evasion by any person of a sum due to URCA in respect 

of fees and payments under this Part. 

�RO�I�ITION OF ANTI�CO��ETITI�E A�REE�ENTS AND 

�RACTICES

%9. Anti=competiti"e a-reement#.

?1@ Subject to subsection ?5@> no person shall without the grant of an approval 

by  URCA  enter  into  a  contract  or  arrangement  or  arrive  at  an 

understanding which A
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?a@ contains a provision that has the purpose> or has or is li8ely to have 

the effect>  of  substantially lessening competition in an electricity 

mar8etB or

?b@ creates  new monopoly situations  in  the generation>  transmission> 

distribution or supply of electricity in The Bahamas.

?2@ No person shall give effect to a provision of a contract> arrangement or 

understanding  that  has  the  purpose>  or  has  or  is  li8ely  to  have anti:

competitive effects.

?3@ Subsection ?2@ applies A

?a@ where the contract> arrangement or understanding is> or is intended 

to be> implemented in The BahamasB and

?b@ to  a  contract>  arrangement  or  understanding  implemented  on  or 

after the date this Part comes into operation. 

?4@ Subject to subsection ?3@> a contract> arrangement or understanding which 

is prohibited by subsection ?1@ is unenforceable and or void.

?5@ This section A

?a@ is subject  to the functions and powers of an approving authority 

under this ActB 

?b@ does not apply to or invalidate any practice or conduct that has been 

authorised under Part V or Part VIB and

?c@ applies>  but  is  not  limited to>  to such contracts>  arrangements or 

understandings as  may be specified by URCA in regulatory and 

other measures.  

%1. A 1#e o$ dominant po#ition.

?1@ A person that has a substantial degree of power in an electricity mar8et in 

The Bahamas shall not ta8e advantage of such power for the purpose of 

A

?a@ restricting the entry of a person into that or any other mar8etB

?b@ preventing  or  deterring  a  person  from  engaging  in  competitive 

conduct in that or any other mar8etB 

?c@ eliminating a person from that or any other mar8etB or

?d@ engaging in courses of conduct which are or may be detrimental to 

the interests of consumers of electricity in The Bahamas including 

economic interests> or interests in respect of health> safety or other 

matters> which may affect GTDS services within The Bahamas. 

?2@ The e9istence of a purpose referred to in subsection ?1@ may be inferred 

from  the  conduct  of  any  relevant  person  or  from  the  relevant 

circumstances.
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?3@ For the purposes of this section> a reference to a person includes two or 

more persons that are interconnected.

?4@ This section A

?a@ is subject  to the functions and powers of an approving authority 

under this ActB 

?b@ does not apply to or invalidate any practice or conduct that has been 

authorised under Part V or Part VIB and

?c@ applies>  but  is  not  limited  to>  to  such  conduct  constituting  abuse  of  a 

dominant position as may be specified by URCA in regulatory and other 

measures.

�ER�ER CONTROL �� URCA

%2. 3R'A to appro"e a chan-e in control in relation to licen#ee#.

?1@ ;ithout prejudice to any other law or e9isting obligations in a licence to 

notify URCA of changes in control> a person shall not implement a change 

in control of a licensee without obtaining the prior written approval of 

URCA in accordance with this Part.

?2@ Failure to obtain prior written approval of URCA ma8es the acquirer and 

the licensee liable to A

?a@ prosecution for an offence under subsection ?7@B 

?b@ an adjudication by URCA and an order under section  48 for the 

acquirer to divest or procure the divestment of the licensee or any 

part of the licensee as a going concern to a purchaser on terms of  

sale approved by URCAB or

?c@ both ?a@ and ?b@.

?3@ The acquirer or the licensee must apply for approval by notifying URCA 

within seven calendar days of concluding an agreement> or announcing a 

public bid> that would result in a change in control of a licensee.

?4@ The notification referred to in subsection ?3@ shall be in writing in such 

form and manner as may be specified by URCA and include A

?a@ a description of the terms of the transactionB

?b@ information  about  the  acquirer  and  the  licensee>  each  of  their 

shareholders and any person being the beneficial owner or voting 

controller of more than fifteen percent of the voting shares of either 

or both of the acquirer and the licenseeB 

?c@ financial  information  of  the  persons  involved  in  the  transaction> 

including A
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?i@ annual revenues from the provision of networ8s or carriage 

services or content services identified by specific product and 

geographic mar8etsB

?ii@ copies of the most recent  annual and quarterly reports and 

financial statementsB and

?iii@ a description of the electricity mar8et or mar8ets in which the 

persons involved in the transaction operate.

?5@ URCA may> for the purpose of carrying out its functions under this Part>  

request in writing from a licensee or acquirer in a merger application all 

necessary information.

?6@ A request made by URCA under subsection ?5@ shall A

?a@ state the legal basis and the purpose of the requestB

?b@ specify what information is requiredB

?c@ state the time limit within which information is to be providedB and

?d@ contain a warning that a failure to provide requested information 

within  the  time  limit>  or  the  supply  of  incorrect  or  misleading 

information > is an offence.  

?7@ A person who contravenes subsection ?1@ or> on request made by URCA 

under  subsection ?5@>  fails  to  provide requested information within the 

time limit>  or supplies incorrect or misleading information> commits an 

offence.

?8@ In this Part>  an acquirer is a person who acquires> by whatever means> 

control of a licensee or part of the underta8ings of a licensee.

%�. 4hen a chan-e in control ta;e# place.

?1@ A change in control occurs in relation to a licensee where a person> either 

alone or with an affiliated company A

?a@ acquires control ?including by the acquisition of voting shares@> by 

virtue of any powers conferred by the memorandum or articles of 

association or other instrument regulating the licensee or any other 

corporation or otherwise> to ensure that strategic decisions of the 

licensee  are  conducted  in  accordance  with  the  wishes  of  that 

personB

?b@ becomes  the  beneficial  owner  or  voting  controller  of  more  than 

thirty percent of the voting shares in the licenseeB or

?c@ becomes  the  beneficial  owner  or  voting  controller  of  more  than 

fifteen percent of the voting shares but not more than thirty percent 

of the voting shares in the licensee concerned unless that person> 

either alone or with any affiliated company A
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?i@ is not> or does not concurrently become> the beneficial owner 

or voting controller of more than five percent of the voting 

shares in any other licenseeB and

?ii@ does not have the power ?including by the holding of voting 

shares@> or does not concurrently acquire control ?including 

by the acquisition of voting shares@> by virtue of any powers 

conferred by the memorandum or articles of association or 

other instrument regulating any other licensee or any other 

corporation or otherwise> to ensure that the affairs  of such 

other licensee are conducted in accordance with the wishes of 

that person.

?2@ In this Part A

Dvoting controlE means the control  of>  or  ability to control>  directly or 

indirectly> the e9ercise of the right to vote attaching to one or more 

voting shares in a licensee A

?a@ by directing the e9ercise of> or directly e9ercising> as the case 

may be>  the right to vote B

?b@ through an entitlement to e9ercise the right to voteB

?c@ through a nomineeB or

?d@ through  or  by  means  of  a  trust>  agreement>  instrument> 

understanding  or  practice>  whether  or  not  having  legal  or 

equitable force or based on legal or equitable rightsB and

Dvoting controllerE means a person who e9ercises voting control.    

%%. >1e#tion#  to   e  determined   .  3R'A in  -rantin-  appro"al  o$  a 
chan-e in control.

URCA> on receiving a notification given under section  42?3@> shall review the 

application  and form an  opinion whether  a  proposed change of  control  of  a 

licensee A

?a@ would  have>  or  be  li8ely  to  have>  the  effect  of  substantially 

lessening competition in a mar8et in The BahamasB and

?b@ whether the change of control would have an effect> or would be 

li8ely to have an effect> contrary to the public interest.

%,. Principle# to  e applied in apprai#in- a chan-e in control.

?1@ For  the  purposes  of  section  44?a@  in  determining  whether  to  give  its 

consent> URCA shall ta8e into account in particular A

?a@ the  promotion  of  sustainable  competition  for  the  mar8et  in  the 

electricity sector within The Bahamas or part of The Bahamas in 

view  of>  among  other  things>  the  structure  of  all  the  mar8ets 
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concerned  and  the  actual  or  potential  competition  from 

underta8ings located either within or outside The BahamasB and

?b@ the mar8et position of the licensee or licensees concerned and their 

economic  and  financial  power>  the  alternatives  available  to 

suppliers and users> their access to supplies or mar8ets> any legal or  

other barriers to entry> supply and demand trends for the relevant 

services> the interests of the intermediate  and ultimate consumers> 

and the development of technical and economic progress provided 

that it is to consumersC advantage and does not form an obstacle to 

competition.

?2@ To the e9tent that the creation of a joint venture or arrangement involving 

one or more licensees has as its object or effect the coordination of the 

competitive behaviour of licensees that remain independent> the creation 

of such joint venture shall be considered as though it were a change of  

control under this Part. 

?3@ In ma8ing an appraisal under this section> URCA shall ta8e into account 

in particular A

?a@ whether  two  or  more  parent  companies  retain>  to  a  significant 

e9tent>  activities in the same mar8et  as the joint  venture or in a 

mar8et  which  is  downstream or  upstream from that  of  the  joint 

venture or in a neighbouring mar8et closely related to this mar8etB 

and

?b@ whether  the coordination which is  the direct  consequence of  the 

creation of the joint venture affords the underta8ings concerned the 

possibility of eliminating competition in respect of a substantial part 

of the products or services in question.

%/. Proced1re# $or apprai#al o$ a chan-e in control.

?1@ ;here URCA> on receiving a notification given under section 42?3@ A

?a@ forms an opinion that  the proposed change of control  would not 

have the adverse effects set out in section 44?a@ or ?b@> URCA shall 

issue an adjudication giving consent to the mergerB or

?b@ forms an opinion that the proposed change would have the adverse 

effects set out in section 44?a@ or ?b@> URCA shall by adjudication 

ta8e one of the following actions A

?i@ declare  the  merger  incompatible  with  the  adverse  effects 

URCA has formed the opinion it  would have and deny its 

consentB

?ii@ give  consent  subject  to  an  order  that  the  acquirer  or  the 

licensee  concerned  ta8es  the  action  that  URCA considers 

necessary to eliminate or avoid any such effectsB or
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?iii@ give consent without issuing an order under subsection ?ii@ if 

URCA  is  satisfied  that  any  substantiated  and  li8ely 

efficiencies put forward by the acquirer or the licensee are 

necessary and outweigh any potential harm to consumers and 

citiGens.

?2@ URCA  shall>  within  thirty  calendar  days  of  receiving  a  complete 

notification> and> before forming any opinion or issuing any adjudication 

under subsection ?1@ A

?a@ give  the  acquirer>  the  licensee  and  any  interested  persons  a 

reasonable opportunity in accordance with section  28?3@ to ma8e 

representationsB and

?b@ consider the representations> if any> made under paragraph ?a@.

?3@ URCA shall> by notice in writing> inform the acquirer and the licensee of 

A

?a@ the adjudication made under subsection ?1@B and

?b@ where  an  adjudication  is  made  under  subsection  ?1@?b@?ii@>  the 

action that URCA orders the acquirer or the licensee to ta8e.

?4@ The acquirer in an application for a change of control must A

?a@ be a legal entity incorporated in The BahamasB

?b@ conduct the administration and management of the business which 

is the subject of the application from premises within The BahamasB

?c@ be a fit  and proper  person to  establish>  maintain and operate  an 

electricity serviceB

?d@ demonstrate  to  the  satisfaction  of  URCA that  the  applicant  has 

sufficient  intention>  financial  strength  and  resources  to  meet 

obligations under this Act and to provide electricity services in an 

effective manner consistent with the sector policy objectivesB and

?e@ meet any other requirements of URCA> including but not limited to 

the provision of information and data. 

%0. Timeta le $or apprai#al o$ a chan-e in control.

?1@ URCA shall promptly review a complete notification under section 42?3@ 

and shall within thirty calendar days of receiving representations pursuant 

to section 46?2@ A

?a@ issue its adjudication under section 46?1@?a@ or 46?1@?b@?ii@ or 46?1@

?b@?iii@B or

?b@ inform the  acquirer  and  relevant  licensee  or  licensees  that  it  is 

opening an in:depth investigation under subsection ?2@.

?2@ URCA may open an in:depth investigation where it considers that there is 

a  significant  prospect  that  the  change  of  control  is  li8ely to  have  the 
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adverse effects set out  in section  44?a@ or  ?b@ and the parties have not 

volunteered any proposals to eliminate URCAC concerns.

?3@ ;ithin ninety calendar days of opening an in:depth investigation under 

subsection ?2@ URCA shall issue its adjudication under the provisions of 

section 46 as applicable.

?4@ The timetable in this section shall be paused if URCA requests further 

information from the acquirer or relevant licensee under section 42?5@ and 

complete  response  is  not  provided  to  URCA  within  the  time  limit 

specified in the request. From the date when URCA receives a complete 

response to its request> the timetable shall re:start from the stage that it 

was paused.

ENFORCE�ENT �� URCA

%6. 3R'A en$orcement order#.

?1@ URCA may issue an order to enforce a determination or an adjudication 

made by URCA under this Act. 

?2@ An  enforcement  order  pursuant  to  subsection  ?1@  may  be  issued 

concurrently with the determination or adjudication and may A

?a@ require a licensee or any person that contravenes a provision of this 

Act> regulatory or other measures> or a licence condition> to do or to 

refrain  from doing  such  things  as  are  specified  in  the  order  to 

remedy> prevent or rectify the breach or anticipated breach which is 

the subject matter of the determination or adjudicationB and

?b@ impose an objectively justified and non:discriminatory regulatory 

penalty on a licensee and notify the licensee that the licence may be 

revo8ed if the licensee fails to comply with the determination or 

pay the regulatory penalty or both.

?3@ ;here a licensee fails to comply with an order or part of an order within 

the time determined by URCA> URCA may A

?a@ impose a penalty or additional penalties for a continuous breach of 

the orderB and

?b@ revo8e the licence with immediate effect> where the licensee was 

notified in the order that non:compliance could result  in a penalty 

or licence revocation or both.

?4@ URCA may on its own initiative or at the request of an affected party issue 

an  interim  order  in  cases  of  urgency involving  a  ris8  of  serious  and 

irreparable damage.

?5@ An interim order shall A

?a@ be limited to such reasonable period of time as URCA considers is 

required to complete its investigationB
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?b@ address only such actions or omissions that are li8ely to result in 

serious and irreparable damageB and 

?c@ be followed by a full investigation by URCA.

?6@ On  completion  of  the  investigation  referred  to  in  paragraph  ?c@  of 

subsection ?5@> URCA shall issue a final order that confirms> amends or 

revo8es the interim order.

?7@ ;here URCA issues an interim or final order under this section A

?a@ the order shall be in writingB

?b@ the order shall specify the contravention that the licensee or other 

person has committed and the penalty imposed by URCAB

?c@ a  copy of  the  order  shall  be  given  to  the  licensee  or  the  other 

personB

?d@ the payment of any penalty imposed by the order may be enforced 

at  the  instance  of  URCA  in  a  court  of  summary  jurisdiction 

regardless of the amountB

?e@ any steps ta8en by URCA to recover a penalty imposed by the order 

shall not preclude steps being ta8en to prosecute a person for an 

offence under this ActB

?f@ upon satisfaction by a licensee of the requirements of the order> the 

licensee is not liable to further investigation by URCA in respect of 

the contraventionB 

?g@ the order shall be legally binding on the parties to the order unless 

suspended by an order of the TribunalB and

?h@ URCA shall  promptly publish  the  order  on  the  URCA website> 

ta8ing  into  account  any  legitimate  reasons  of  commercial 

confidentiality under section 73 that may apply.

%7. (etermination#  . 3R'A.

?1@ URCA may> upon application in writing by a person having an interest in 

the subject  matter of  the determination>  or  upon its  own motion where 

URCA has  reason  to  believe  that  a  determination  is  necessary>  ma8e 

determinations relating to A

?a@ a contravention of a provision of this Act>  or an obligation on a 

licensee relating to the terms or conditions of a licence> including 

obligations  in  licence  conditions>  regulatory and other  measures> 

standards or technical rulesB and

?b@ any matter  in  respect  of  which  this  Act  provides  for  URCA to 

DdetermineE or to Dma8e determinationsE.

?2@ URCA shall not consider applications for a determination that A

?a@ are ve9atious or frivolous or where the applicant lac8s standingB
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?b@ do not fall within the regulatory functions of URCA under this ActB

?c@ in the view of URCA> would involve resources disproportionate to 

the li8ely benefit ensuing from a determinationB or

?d@ are inappropriate because> in the view of URCA> a determination is 

not  the most  effective or  efficient  manner  to  resolve the subject 

matter of the application.

?3@ URCA shall> in ma8ing a determination A

?a@ consult persons with sufficient interest in the subject matter of the 

determination and provide reasons in writing for the determinationB 

and

?b@ ta8e into account the urgency of the application or an investigation 

commenced on its own initiative and consider whether an interim 

determination is required.

?4@ URCA may issue an interim determination where A

?a@ the application appears li8ely to succeedB or 

?b@ URCA is li8ely to find that a licensee has breached a provision of 

this Act> regulatory or other measures> or a licence condition and 

irreparable  harm would  result  if  an  interim determination  is  not 

made.

?5@ URCA shall issue an interim determination for a specified period of time> 

renewable to the e9tent  necessary and appropriate>  and URCA shall  in 

determining the period of time consider the A

?a@ length  of  time  required  to  complete  its  investigation  of  the 

applicationB

?b@ e9tent  of  irreparable  harm  that  would  be  caused  if  no  interim 

determination were madeB and

?c@ financial> administrative or other burden on the licensee.

?6@ Subject  to  subsection  ?2@>  where  a  person  applies  to  URCA  for  a 

determination URCA shall A

?a@ ac8nowledge the application within five wor8ing days of receiptB

?b@ e9peditiously  request  from  the  applicant  or  other  parties  such 

additional  information  as  URCA reasonably  requires  to  ma8e  a 

determinationB and

?c@ use all reasonable efforts to ma8e a determination no later than four 

months after receiving the application.

?7@ Prior to issuing a determination under subsection ?1@> URCA shall give a 

notice  of  preliminary  determination  to  the  proposed  addressee  or 

addressees specifying A

?a@ the determination to be madeB
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?b@ the obligations the compliance or contravention of which are the 

subject of the determinationB

?c@ in  accordance  with  subsection  ?9@>  the  period  during  which  the 

addressees have an opportunity to A

?i@ ma8e  representations  about  the  matters  in  the  preliminary 

determinationB

?ii@ comply with the obligations  referred to  in  the  preliminary 

determination  of  which  they  are  in  contravention>  where 

applicableB and

?iii@ remedy  the  consequence  of  contraventions  notified  in  the 

preliminary determination> where applicable.

?8@ URCA shall enclose with a notice of preliminary determination a copy of 

any order under section  48 that URCA proposes to issue with the final 

determination.

?9@ The period specified under subsection ?7@?c@  in a notice of preliminary 

determination A

?a@ shall  be no less  than one  month>  commencing on the day after 

which notice of the preliminary determination was givenB or

?b@ may be a shorter period where the preliminary determination relates 

to a contravention and URCA has reasonable grounds for believing 

the contravention is a repeated contravention.

?10@ URCA shall A

?a@ consider  any  representations  or  objections  received  from  the 

addressees within the period specified in the notice of preliminary 

determinationB

?b@ within si9ty days  commencing on the day after the e9piry of the 

period specified in the notice> issue a final determination A

?i@ referring  to  the  matters  contained  in  the  preliminary 

determinationB

?ii@ summarising the representations and objections receivedB

?iii@ containing  the  response  of  URCA to  representations  and 

objections and URCACs reasoning behind the determination 

in  sufficient  detail  to  enable  it  to  be  understood  and  the 

reasons for it to be 8nownB 

?iv@ stating whether or not URCA intends to issue an order under 

section 48B and

?v@ where URCA states that  it  intends to issue an order under 

section 48> enclosing such enforcement orderB
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?c@ publish determinations promptly on the URCA website after ta8ing 

into account legitimate reasons of commercial confidentiality under 

section 73 that may apply.

?11@ E9cept in the case of repeated breaches> URCA shall not issue an order 

under section 48?2@?b@ where in the opinion of URCA the relevant person 

has A

?a@ complied  with  the  obligations  referred  to  in  the  preliminary 

determination of which they are in contraventionB and

?b@ remedied  the  consequence  of  contraventions  notified  in  the 

preliminary determination.

?12@ A determination  is  legally  binding  on  the  parties  to  the  determination 

unless suspended by order of the Tribunal.

,9. Ad!1dication#  . 3R'A.

?1@ URCA may> acting on receipt of a complaint or notification or upon its 

own  initiative>  ma8e  adjudications  relating  to  any  contravention  of 

sections 48> 49> or 42.

?2@ An adjudication may impose behavioural or structural remedies which are 

proportionate to the infringement committed and necessary to bring the 

contravention to an end.

?3@ URCA acting on its own initiative may issue an interim adjudication A

?a@ on the basis of a ��
�� ���
� finding of contraventionB and 

?b@ in cases of urgency involving ris8 of serious and irreparable damage 

to competition. 

?4@ An  interim  adjudication  under  subsection  ?3@  shall  be  for  a  specified 

period of time and may be renewed to the e9tent a renewal is necessary 

and appropriate.

?5@ URCA> in determining the period of time referred to in subsection ?4@> 

shall consider the A

?a@ length of time required to complete its investigationB

?b@ e9tent  of  irreparable  harm  that  would  be  caused  if  an  interim 

adjudication is not madeB and

?c@ financial> administrative or other burden on the licensee.

?6@ In ma8ing an adjudication> URCA shall A

?a@ provide reasonable notice to a person who may be affected by the 

adjudicationB 

?b@ allow an affected person an opportunity to be heardB and

?c@ provide reasons in writing for the adjudication.
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?7@ URCA shall  establish  procedures  for  conducting  investigations  for  the 

purposes of sections  48 and  49 and for issuing adjudications under this 

section.

?8@ Prior to issuing an adjudication> URCA shall A

?a@ notify  each  party  against  whom  objections  are  raised  of  the 

objections  raised against  them by way of  a  written statement  of 

objectionsB and

?b@ in the notification to the parties of the statement of objections> set a 

time:limit  within  which  the  parties  may  respond  in  writing  to 

URCA to the objections raised.

?9@ The  time:limit  referred  to  in  subsection  ?3@  shall  be  no  less  than  one 

month>  commencing  on  the  day  after  which  the  notification  of  the 

statement of objections was given.

?10@ The parties in their written statements in response A

?a@ may set out all facts 8nown to the parties which are relevant to their 

defence against the objections raisedB and

?b@ shall attach any relevant documents as proof of the facts set out in 

the statements.

?11@ Prior to issuing an adjudication> URCA may A

?a@ conduct  a  public  oral  hearing>  where  requested  to  do  so  by the 

parties in their statements in responseB and

?b@ give  the  parties  an  opportunity  to  develop  arguments  in  their 

defence to the objections raised in the statement of objections.

?12@ ;here URCA states in a final adjudication that it intends to issue an order 

under section 48> URCA shall issue the order at the same time as the final 

adjudication.

?13@ URCA shall publish promptly its adjudications on the URCA website after 

ta8ing into account legitimate reasons of commercial confidentiality under 

section 67 that may apply.

?14@ An  adjudication  shall  be  legally  binding  on  the  parties  to  whom the 

adjudication is addressed unless suspended by order of the Tribunal.

PART + – RENE4A)LE ENER&Y IN T5E ELE'TRI'ITY 
SE'T�R

,1. 2orm1lation o$ rene8a le electricit. plan.

?1@ A public electricity supplier shall> in the e9ercise and performance of its 

functions and powers and subject to its licence> have regard to the goal of 

Page : 51



ELECTRICITY ACT> 2024

the  national  energy policy and  the  electricity  sector  policy objectives> 

referred to in sections  5 and  6> to increase the proportion of renewable 

energy capacity in the generation mi9 over the specified period.

?2@ A public electricity supplier or  an authorised public electricity supplier 

shall develop and submit in writing for URCACs approval A

?a@ subject  to  subsection  ?4@>  within  si9  months  of  the  coming  into 

operation  of  this  Act  a  time:bound  plan  for  the  introduction  of 

sustainable  renewable  energy  technologies  into  the  electricity 

supply systemB and

?b@ an  annual  report  on  the  accomplishments  made  against  the 

approved plan.

?3@ The  plan  referred  to  in  subsection  ?2@  shall  be  revised>  updated  and 

submitted to URCA for approval every three years after the date of its  

initial submission and shall include> as determined by URCA A

?a@ provision for facilitating persons> including other public electricity 

suppliers> to apply to URCA to be licensed as independent power 

producers  to  participate  in  utility  electricity  generation  to  the 

relevant grid using renewable resources and technologiesB

?b@ a  policy  statement  giving  preference  to  renewable  electricity 

resources in all procurement actions  in the absence of  compelling 

reliability or cost considerationsB

?c@ a  plan  to  procure  increasing  specified  minimum percentages  of 

electricity products from eligible renewable electricity resources by 

a specified date> thereby allowing the phased increase in renewable 

generationsB

?d@ provisions to ensure the reliability of intermittent resources> ta8ing 

into account the availability of cost effective storage technologiesB

?e@ provision for facilitating residential renewable energy generation to 

the grid and renewable energy self:generation projectsB 

?f@ an  annual  requirement  for  reporting  the  progress  by  the  public 

electricity supplier  with respect  to  its  renewable electricity planB 

and

?g@ a  mechanism  for  formal  review  by  URCA  of  the  renewable 

electricity plan once every three years> which review will result in 

the  public  electricity  supplier  updating  the  plan  to  reflect 

developments in renewable electricity resources.

?4@ URCA may impose different time periods for submission or revision of a 

renewable energy plan by a public electricity supplier other than BPL.

?5@ URCA shall A
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?a@ publish  for  public  information  purposes  only a  summary of  the 

proposed renewable  energy plan  proposed by BPL or  any other 

public electricity supplierB and

?b@ after publication of the plan> determine whether to approve the plan 

as  consistent  with  the  sector  policy  objectives  and  the  national 

energy policy.

,2. Rene8a le ener-..

?1@ URCA may approve in writing the installation or operation by a person of 

a  generating  station  using  solar>  wind or  such  other  renewable  energy 

sources as may be prescribed in regulations.

?2@ A renewable energy generating station approved under subsection ?1@ shall 

A

?a@ be registered by URCA and in accordance with the regulationsB

?b@ be off:grid or connected to the grid in accordance with terms and 

conditions of a grid interconnection agreement entered into between 

a  public  electricity  supplier  or  an  authorised  public  electricity 

supplier and the owner or operator of the generating stationB and

?c@ comply with all relevant standards and guidelines issued in relation 

to the I

?i@ construction>  installation>  operation>  and  performance  of 

renewable energy generating stationsB

?ii@ training  and e9perience  required  by persons  in  relation  to 

system installation and operation.

?3@ URCA  shall  maintain  a  register  of  all  approved  renewable  energy 

generating stations> their owners or operators and the corresponding grid 

interconnection  agreements>  including  specifications  of  the  generating 

stations.

?4@ An approved renewable energy generating station that  is  approved and 

registered by URCA shall be operated at all times and accordance with the 

terms and conditions of the grid interconnection agreement.

?5@ The owner or operator of the renewable energy generating station installed 

or in operation on the date this section comes into force shall apply to the  

minister for approval and registration.

?6@ URCA  may>  where  the  owner  or  operator  of  a  renewable  energy 

generating station contravenes or fails to comply with a provision of this 

section  or  regulations  made  pursuant  to  this  section>  direct  BPL  to 

disconnect the station from the electrical grid.

?7@ URCA may> ma8e regulations prescribing I
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?a@ fees or charges payable in respect of any application certificate or 

other  document  required>  or  services  rendered>  pursuant  to  this 

sectionB

?b@ the  forms  or  contents  of  applications>  registers>  orders  or  other 

documents required for the purposes of this sectionB

?c@ new renewable energy sources that may be used in the generation of 

electricityB

?d@ the purposes for which a renewable energy source may be usedB

?e@ priority objects for the use of renewable energy sourcesB

?f@ the  devices  for  use  of  renewable  energy  sources  and  their 

requirementsB

?g@ the requirements for grid interconnectionB

?h@ offences in relation to a contravention of or non:compliance with A

?i@ a provision of this section including penalties> not e9ceeding 

twenty:five  thousand  dollars>  to  be  improved  for  such 

offences> including a fine not e9ceeding one thousand dollars 

per day for a continuing offenceB

?ii@ a  provision  of  a  regulation  made  pursuant  to  the  section 

including penalties>  not e9ceeding five thousand dollars>  to 

be imposed for such offences> including a fine not e9ceeding 

seven  hundred  and  fifty  dollars  per  day  for  a  continuing 

offenceB

?i@ the manner of carrying out all or any of the purposes of this section 

in accordance with the powers and duties conferred or imposed on 

URCA under this Act. 

,�. Proc1rement  proced1re#  $or  1tilit.  #cale  rene8a le  electricit. 
-eneration.

?1@ A public  electricity  supplier  shall  as  a  part  of  its  internal  planning 

processes determine A

?a@ the need at any given time for the provision of additional energy to 

the relevant gridB and

?b@ whether the need should be supplied using utility scale renewable 

energy resources and technologies.

?2@ ;here a public electricity supplier determines that a need e9ists for the 

provision of additional energy to the grid using utility scale renewable 

energy resources and technologies> the supplier shall A

?a@ notify URCA of the need as determined by the supplierB

?b@ where the supplier determines to fulfil  the need itself> notify and 

justify to URCA the rationale for such determinationB
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?c@ where a  public  electricity supplier  intends to  procure the supply of 

energy through an independent power producer and URCA approved in 

writing the determination of need> the supplier shall A

?i@ through  competitive  procurement  processes  approved  by 

URCA> invite persons to apply to the supplier for approval as 

independent  power  producers  to  provide  on  behalf  of  the 

supplier electrical energy to the relevant grid using renewable 

resources and technologiesB and

?ii@ in  granting  approval  to  successful  applicants>  consult  with 

URCA and ma8e the approval subject to the grant by URCA 

of  an  independent  power  producer  licence  and  such other 

licences> permits or approvals as may be required under any 

other Act.

?3@ The  competitive  procurement  processes  approved  by  URCA shall  be 

designed to attain and promote the electricity sector policy objectives and 

national energy policy goals including> but not limited to A

?a@ safe> least cost> reliable electricity suppliesB

?b@ protection of the natural environment of The Bahamas through the 

use of advanced electricity technologies and practicesB

?c@ securing the ma9imum use by an applicant of renewable electricity 

resourcesB and

?d@ creation of investment opportunities for citiGens of The Bahamas.

?4@ An  applicant  approved  by  a  public  electricity  supplier  pursuant  to 

subsection ?2@ shall> on the issuance of a licence by URCA> enter into a 

negotiated power purchase and grid  interconnection  agreement with the 

supplier for the purchase by the supplier of the energy to be generated.

?5@ A public electricity supplier shall impose as a condition of any approval 

granted> and of any negotiated power purchase and grid interconnection 

agreement>  the  requirement  of  an  absence  of  a  conflict  of  interest>  or 

satisfactory  mitigation  where  a  conflict  e9ists>  between  the  power 

purchase and grid interconnection  agreement and A

?a@ any  contract  or  arrangement  between  the  supplier  and  another 

public electricity supplier or an independent power producerB or

?b@ additionally>  any  management  agreement  entered  into  by  the 

licensee.

?6@ URCA A

?a@ may  review>  for  capacity>  energy  and  effectiveness>  the  pricing 

structure  of  any  negotiated  power  purchase  and  grid  tie:in 

agreement  made  with  a  public  electricity  supplier  under  this 

sectionB and
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?b@ shall  not  issue  an  independent  power  producer  licence  to  an 

applicant  approved  by  a  public  electricity  supplier  under  this 

section that URCA determines is not qualified in accordance with 

the provisions of this Act to be granted such a licence.

?7@ The  terms  of  a  negotiated  power  purchase  and  grid  interconnection 

agreement made with a public electricity supplier under this section shall> 

to the e9tent such terms are included or reflected in a licence granted by 

URCA in  accordance  with  subsection  ?6@?a@  and  ?b@>  be  binding  on 

URCA.

?8@ A person aggrieved by the conduct by a public electricity supplier of the 

competitive  procurement  processes  may  appeal  such  conduct  to  the 

Tribunal under Part VII.

?9@ Nothing in  this  Part  shall  prevent  the holder  of  an independent  power 

producer  licence  from  applying  to  BPL>  subject  to  the  grant  of  the 

requisite licence by URCA> for approval to operate in accordance with 

Part VI as a public electricity supplier in the whole or a part of a Family 

Island.

,%. Re#idential rene8a le ener-. -eneration $or connection to the -rid.

?1@ An owner of property may apply to a public electricity supplier in writing 

for a permit to install or operate on the property and connect to the grid> 

for  residential  purposes  only>  a  generating resource  using  renewable 

energy sources of such siGe and quality as may be prescribed in regulatory 

or other measures issued by URCA.

?2@ Subject to this Act> a public electricity supplier may on application made 

under subsection ?1@ grant a permit to a property owner.

?3@ ;here a public electricity supplier grants a permit under this section> the 

renewable energy generating resource shall A

?a@ be  recorded  in  a  register  maintained  by  the  public  electricity 

supplier in accordance with regulatory or other measures issued by 

URCAB

?b@ have interconnection to the grid in accordance with  the terms and 

conditions of a grid interconnection agreement entered into between 

the  public  electricity  supplier  and  the  owner  or  operator  of  the 

generating resourceB and

?c@ comply with all relevant standards and guidelines issued by URCA 

in relation to the A

?i@ construction>  installation>  operation>  and  performance  of 

renewable energy generating resourcesB and

?ii@ training  and  e9perience  required  by persons  in  relation  to 

system installation and operation.
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?4@ The public electricity supplier shall record in the register the names of all 

permit  holders  and  the  corresponding  renewable  energy  generating 

resources and grid interconnection agreements> including specifications of 

the generating resources.

?5@ The grid interconnection agreement shall provide for the purchase by the 

public electricity supplier> or credit to the property owner> of the value and 

amount> calculated in accordance with regulatory or other measures issued 

by URCA> of  power  generated to  the grid that  is  not  required for  the 

property ownerCs use.

?6@ An owner or operator of a renewable energy generating  resource shall> 

prior to the installation or operation of the generating resource> apply for a 

permit in accordance with subsection ?1@ and> where a permit is granted> 

at all times ensure that the generating resource is operated in accordance 

with the terms and conditions of the grid interconnection agreement.

?7@ The  owner  or  operator  of  a  renewable  energy  generating  resource 

installed  or  in  operation  for  residential  purposes  on  the  date  this  Act 

comes into operation>  who is connected or requires connection to a grid> 

shall  apply  to  the  relevant  public  electricity  supplier  for  a  permit  in 

accordance with this section and regulatory or other measures issued by 

URCA.

?8@ A  public  electricity  supplier may>  where  the  owner  or  operator  of  a 

residential renewable energy generating  resource contravenes or fails to 

comply  with  a  provision  of  this  section>  the  grid  interconnection 

agreement or  regulatory or other measures issued by URCA> disconnect 

the resource from the grid.

?9@ A public electricity supplier shall submit biannual reports to URCA on the 

number of permits granted under this section and the siGes and aggregate 

8ilowatts of the installed generating resources.

?10@ A public electricity supplier A

?a@ shall  not  refuse>  unreasonably>  the  grant  of  a  permit  under  this 

sectionB 

?b@ shall grant or refuse the grant of a permit having regard to A

?i@ the terms and conditions of the supplierCs licenceB and

?ii@ the supplierCs renewable electricity plan approved by URCA 

under section 51.

?11@ A person who contravenes or fails to comply with subsections ?6@ or ?7@ 

commits  an offence  and is  liable on summary conviction to a fine not 

e9ceeding five thousand dollars.

?12@ A person aggrieved by the refusal of a public electricity supplier to grant a 

permit under this section may appeal to the Tribunal under Part VII.
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?13@ Nothing in this section shall prohibit a residential owner of property from 

installing or operating a renewable energy resource not connected to the 

grid provided that the capacity of generation on such off:grid system is no 

greater than the capacity as may be prescribed in regulations from time to 

time.

?14@ Notwithstanding  subsection  ?13@>  a  residential  owner  of  property shall 

notify URCA prior to installing an off:grid system.

,,. Appro"al o$ rene8a le ener-. #el$=-eneration pro!ect#.

?1@ A public electricity supplier or authorised public electricity supplier shall  

approve  in  writing  the  installation  or  operation  of  generating  stations 

using  prescribed  renewable  energy  resources>  in  accordance  with 

regulations issued by URCA> where I

?a@ renewable energy self:generation projects are advanced by A

?i@ the Government> in any place in The Bahamas> in relation to 

the  supply of  energy to  premises  occupied  by  a  ministry> 

department>  statutory  body>  agency>  local  government 

council> or other entity of GovernmentB 

?ii@ a small:scale business or commercial enterprise within The 

BahamasB

?b@ such  stations  meet  the  requirements  of>  and  are  operated  in 

accordance with regulatory or other measures issued by URCAB and

?c@ such  stations  have  no  adverse  impact  on  the  reliability  of  the 

electricity supply system. 

?2@ A public electricity supplier or authorised public electricity supplier shall  

notify URCA of such approvals and URCA shall maintain and publish> in 

accordance with section  21> a  list  of  the names of  the entities  granted 

approval  under  this  section  together  with  the  corresponding  siGes  and 

aggregate 8ilowatts of the installed generating stations.

?3@ Nothing  in  this  section  shall  prohibit  the  use  of  a  renewable  energy 

resource within an off:grid system> provided that A

?a@ the owner of the property shall apply in writing to URCA and be 

granted approval by URCA to install and operate the systemB and

?b@ the capacity of generation of such off:grid system is no greater than 

the capacity as may be prescribed in regulations from time to time.

?4@ Notwithstanding subsection ?3@>  the owner  of  the  property shall  notify 

URCA prior to installing an off:grid system.
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PART +I – A3T5�RISE( P3)LI' ELE'TRI'ITY 
S3PPLIERS IN T5E 2AMILY ISLAN(S

,/. A1thori#ed p1 lic electricit. #1pplier# in the 2amil. I#land#.

?1@ This Part applies to the supply of electricity in the Family Islands by a 

public electricity supplier.

?2@ An authorised public electricity supplier under this Part is a person who> 

pursuant  to  an  authorised  public  electricity  supplier  licence  issued  by 

URCA under  section  23?1@>  supplies  or  sells  electrical  energy  to  the 

general public in the whole or a part of a Family Island A

?a@ with the approval of the approving authorityB and

?b@ subject  to  such  other  licences>  permits  or  approvals  as  may  be 

required under any other Act.

?3@ An authorised public  electricity supplier  under  this  Part  has  only such 

functions>  powers  and duties  as  are  contained in  the authorised public 

electricity supplier licence issued by URCA.

,0. Re:1irement  o$  licence  and  appro"al  to  con#tr1ct  or  operate 
electricit. #1ppl. #.#tem in a 2amil. I#land.

?1@ E9cept in accordance with the approval of an approving authority> and an 

authorised  public  electricity  supplier  licence  granted  by  URCA under 

section 23?1@> no person shall A

?a@ construct an electricity supply system> or a component of such a 

system> for the purpose of supplying electrical energy to the public 

in the whole or a part of a Family IslandB

?b@ generate> transmit> distribute or supply electricity to the public in 

the whole or a part of a Family IslandB or

?c@ install or operate in a Family Island a standby generating plant with 

a generating capacity e9ceeding one thousand 8ilowatts.

?2@ The requirement in subsection ?1@ for a licence by URCA does not apply 

where A

?a@ a person installs and operates a standby generating plant approved 

by the Ministry of ;or8s> and notified to the relevant approving 

authority> with a generating capacity of one thousand 8ilowatts or 

less and such plant is used solely for the supply of electricity in case 

of the failure of supply by a public electricity supplier or authorised 

public electricity supplier> in case of other emergencyB 

?b@ a property owner utilises> for the purpose of supplying energy for 

residential  use>  renewable energy sources in accordance with the 

requirements of section 54B or
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?c@ URCA  approves  in  writing  renewable  energy  self:generation 

projects advanced by the Government or a small:scale business or 

commercial enterprise in accordance with section 55.

?3@ For the avoidance of doubt> a person requiring an approval to carry out in 

the Port Area an activity referred to in subsection ?1@ shall apply for such 

approval to the Grand Bahama Power Company. 

?4@ A person who contravenes or fails to comply with subsection ?1@ commits 

an offence.

,6. &rant o$ appro"al  . an appro"in- a1thorit. o$ a1thori#ed p1 lic 
electricit. #1pplier# in the 2amil. I#land#.

?1@ An approving authority shall as a part of its internal planning processes 

determine A

?a@ the need at any given time for the provision of new or additional 

energy to the whole or a part of a Family IslandB and

?b@ whether the approving authority is best able or desirous to supply 

such need and>  where the approving authority determines  to self 

supply>  notify  and  justify  to  URCA  the  rationale  for  such 

determination.

?2@ ;here an approving authority determines pursuant to subsection ?1@ that a 

need e9ists in relation to a Family Island  which an approving authority 

determines not to self:supply> the approving authority shall A

?a@ notify URCA of such determinationB

?b@ where URCA approves in writing the determination of need made 

by the approving authority A

?i@ through  competitive  procurement  processes  approved  by 

URCA>  invite  persons  to  apply to  the  approving  authority 

under   section  57?1@?a@  or  ?b@>  as  the  case  may  be>  for 

approval  to  operate  as  an  authorised  public  electricity 

supplier in the Family IslandB and

?ii@ in granting approval to a successful applicant> consult with 

URCA  and  ma8e  the  approval  subject  to  the  grant>  or 

e9tension  of  a  grant>  by  URCA of  an  authorised  public 

electricity supplier licence and such other licences> permits or 

approvals as may be required under any other Act.

?3@ An application to  an approving  authority for  the  grant  of  an approval 

made under section 57?1@?a@ or ?b@ shall A

?a@ be made in writing> in duplicate> and one copy each submitted to 

the approving authority and URCA> respectivelyB
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?b@ contain full particulars of the proposed construction> including an 

estimate of the costB

?c@ be accompanied by a site survey plan> proof of ownership or a lease 

of the site> and plans and drawings of the systemB

?d@ delineate> define and specify clearly the proposed area?s@ of supplyB 

and

?e@ provide such other information as the approving authority or URCA 

may require.

?4@ The approving authority shall review an application for approval pursuant 

to subsection ?3@ with respect to the A

?a@ proposed area?s@ of supply and the degree to which the applicant 

proposes to meet the need for electricity resources in the Family 

Island> or part thereofB

?b@ suitability  of  the  electricity  supply  system  proposed  by  the 

applicant> having regard to reliability> efficiency> affordability and 

environmental sustainabilityB

?c@ degree to which the applicant proposes using renewable electricity 

resources and technologiesB and

?d@ compliance of the proposed system with the objectives and goals of 

the electricity sector policy and the national energy policy.

?5@ A grant of approval by an approving authority in respect of an application 

made pursuant to subsection ?3@ is subject to A

?a@ the  grant  by  URCA under  section  23?1@  of  a  public  electricity 

supplier licence to the successful applicantB and

?b@ such conditions  and restrictions  that  BPL may request  URCA to 

incorporate  or  reflect>  and  which  URCA  may  subsequently 

incorporates or reflects> in an authorised public electricity supplier 

licence granted under section 23?1@.

?6@ URCA A

?a@ shall not issue a public electricity supplier licence to an applicant  

approved by an approving authority under this section that URCA 

determines is not qualified in accordance with the provisions of this 

Act to be granted such a licenceB and

?b@ where  a  licence  is  granted  under  Part  IV>  shall  incorporate  and 

reflect  in  the  licence  such  conditions  and  restrictions  that  an 

approving  authority  may  reasonably request  URCA  to  so 

incorporate or reflect.  

?7@ A person  aggrieved  by  the  conduct  by  an  approving  authority  of  the 

approved competitive procurement processes may appeal such conduct to 

the Tribunal under Part VII.
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?8@ An approving authority shall> on an application for approval made under 

section 57?1@?c@> grant approval where the approving authority is satisfied 

that  the  electrical  energy proposed to  be  obtained  using  the  generator 

cannot be supplied> or supplied within a reasonable time> to the applicant 

by A

?a@ another public electricity supplierB or

?b@ a combination of another public electricity supplier or authorised 

public electricity supplier. 

,7. )PL ha# #tep=in o li-ation.

?1@ Subject to subsection ?2@ and pursuant to directions issued by URCA> BPL 

shall  act  to  prevent  the  discontinuation  of>  or  to  restore>  the  licensed 

services of an authorised public electricity supplier under this Part.

?2@ BPL shall> pursuant to subsection ?1@ and until such directions are revo8ed 

by URCA> perform the licensed services and obligations to the public of a 

public electricity supplier where> for any reason A

?a@ the  authorised public  electricity  supplier  ceases  to>  or  fails  to 

adequately> carry out its obligations to the public under the terms of 

its licenceB or

?b@ URCA revo8es or suspends the licence of such authorised public 

electricity supplier.

?3@ BPL may> where it performs the services and obligations of an authorised 

public electricity supplier under this section A

?a@ request  from  URCA a  rate  adjustment  in  the  licence  to  reflect 

additional costs to perform such services and obligationsB and

?b@ ta8e action in court for recovery of costs and damages incurred by 

BPL  caused  by  the  failure  by  such  supplier  to  perform  its 

obligations to the public in accordance with the terms of its licence.

?4@ This section does not apply to an authorised public electricity supplier in 

the Port Area.

/9. 'o#t#  to  &o"ernment  and  conce##ion#  to  p1 lic  electricit. 
#1pplier# and a1thori#ed p1 ic electricit. #1pplier#.

?1@ Subject to subsection ?7@ and section  62> an authorised public electricity 

supplier in the Family Islands is entitled to A

?a@ a refund of or e9emption from payment of all  customs duties in 

respect  of  all  materials  imported  for  use  by  the  supplier  and 

necessary for the construction>  maintenance and operation of the 

proposed electricity supply systemB and
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?b@ concessions and such other matters as BPL> with the approval of the 

Minister  and  the  Minister  of  Finance>  considers  fit  and  proper 

having regard to the nature and location of the proposed electricity 

supply system.  

?2@ ;here an  authorised  public  electricity  supplier  licence  requires  the 

licensee to operate and maintain street lighting over or under any public 

street or public lands in an area of supply> the costs for such street lighting 

shall accrue and be billed by the licensee to the Government.

?3@ A person shall not 8nowingly ma8e a false declaration for the purpose of 

obtaining a refund of or e9emption from the payment of customs duties> 

or any other concession> under this section.

?4@ A public  electricity supplier>  and a  director>  employee>  or  agent  of  the 

supplier> shall A

?a@ use  materials  in  respect  of  which  customs  duties  have  been 

refunded or e9empted> or other concessions granted> only for the 

purposes for which they were grantedB 

?b@ where materials referred to in paragraph ?a@ are being replaced> use 

or dispose of such materials for other purposes only with the written 

consent  of  BPL and on payment  of customs duties based on the 

value of the materials at the time of such use or disposalB and

?c@ where materials referred to in paragraph ?a@ are used for purposes 

other than those in respect of which the refund> e9emption or other 

concession was granted> pay refund or repay to the Government the 

duties refunded or e9empted or other concessions granted.

?5@ A  person  who  contravenes  or  fails  to  comply  with  a  provision  of 

subsections ?3@ or ?4@ commits an offence.

?6@ BPL may> where a licensee is convicted of an offence under this section 

A

?a@ withdraw the approval granted under section 58 and request URCA 

to cancel the licence of the authorised public electricity supplierB

?b@ on behalf  of  the Minister>  claim as  liquidated damages from the 

public electricity supplier A

?i@ all  customs  duties  refunded  or  from  which  payment  was 

e9emptedB and

?ii@ payment of all other fees or charges waived or concessions 

granted under this section.

?7@ This section does not apply to an authorised public electricity supplier in 

the Port Area. 
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/1. Pro#ec1tion o$ o$$ence#.

All proceedings for offences against this Part may be prosecuted A

?a@ summarily  before  a  magistrate  having  jurisdiction  in  the  place 

where the offence was committedB and

?b@ as applicable> by URCA or by a revenue officer or a peace officer in 

the  name  of  the  Minister  or  the  Commissioner  of  Police 

respectively.       

/2. (e$inition#.

In this Part A

4constr7ct5 and its cognates> in relation to an electricity supply system> 

includes  the  construction>  e9tension>  installation>  remodelling> 

equipping> re:equipping or operation of the systemB

4c7stoms /7ties5 means A

?a@ the duties levied by the Tariff Act and does not include the 

Value Added Ta9 ActB

?b@ any other duties or ta9es hereafter imposed on or payable in 

respect  of  goods  imported  into  The  Bahamas>  e9cluding 

stamp duties and value added ta9B

4materia3s5 means A

?a@ plant  and  machinery  including  together  with  spare  parts> 

accessories and toolsB

?b@ fuel and lubricating oilsB

?c@ structural  steel>  including  stanchions>  girders>  trusses>  nuts 

and washers> purlins> joists> beams> cranes and crane beams> 

bolts> gutter pipes> flashings> windows and glass> galvanised 

steel and aluminium sheeting> fastenings and accessoriesB

?d@ fresh and salt water filtering and treatment plant apparatus> 

including spare parts and accessoriesB

?e@ air>  steam>  water>  gas  and  oil  pipes>  valve  fittings  and 

accessoriesB

?f@ overhead and underground electricity distribution apparatus> 

materials and toolsB

?g@ insulating materials>  including compounds>  varnishes tapes> 

cloths> tubes and rodsB

?h@ street  lighting  apparatus>  fittings>  lamps>  spare  parts  and 

accessoriesB
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?i@ electricity> thermal pressure and vacuum measuring apparatus 

and  instruments>  relays>  signalling  and  radio  apparatus> 

including spare parts and materialsB

?j@ air  filtering>  cleaning  and  conditioning  apparatus  and 

instruments including spare parts and materialsB

?8@ gas and electric welding and braGing rods and welding and 

braGing apparatus and equipment including spare parts  and 

materials> solder of all grades> soldering flu9es> materials and 

apparatusB 

?l@ fuel storage and road transporting tan8s> fle9ible fuel pipes 

and valves and fuel measurement instruments> special vehicle 

bodiesB and

?m@ such items related to renewable energy installations as may 

be prescribed by regulations.

PART +II – APPEALS T� T5E 3TILITIES APPEAL 
TRI)3NAL

/�. *1ri#diction o$ the Tri 1nal.

The  Tribunal  has  e9clusive  jurisdiction  to  hear  and  determine  all  appeals>  

matters and disputes referred to it> and to issue orders> in accordance with the 

provisions of this Act and the Utilities Appeal Tribunal Act.

/%. Appeal# to the Tri 1nal.

?1@ An appeal to the Tribunal may be made against the following appealable 

decisions by URCA or a public electricity supplier A

?a@ an adjudication by URCA under section 50> in relation to a breach 

of  sections  40 or  41>  and  any  order  issued  under  section  48 

attaching to such adjudicationB

?b@ an adjudication by URCA under section  50> and any order issued 

under section 48 attaching to such adjudicationB

?c@ a determination by URCA under section  49 and any order issued 

under section 48 attaching to such determinationB

?d@ any decision by URCA for the modification or withdrawal of A

?i@ an adjudicationB

?ii@ a determinationB

?iii@ an order attached to an adjudicationB 

?iv@ an order attached to a determinationB
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?e@ a refusal  to grant  a permit  by a public electricity supplier  under 

section 54?12@B

?f@ any decision by URCA> or a public electricity supplier> which has 

an immediate effect on a person and> in particular> does not require 

a further act to be given effectB or

?g@ a decision or conduct by a public electricity supplier or approving 

authority under sections 53?8@ and 58?8@ in respect of the conduct of 

competitive procurement processes.

?2@ The Tribunal shall decide an appeal under subsections ?1@?a@> ?1@?d@?i@ or 

?1@?d@?iii@ on the merits and by reference to the grounds of appeal set out  

in the notice of appeal.

?3@ The Tribunal shall decide an appeal under subsection ?1@?b@ by applying 

the same principles as would be applied by a court on an application for 

judicial review.

?4@ The Tribunal shall decide all appeals> other than those appeals referred to 

in subsections ?2@ and ?3@>  by drawing any inferences>  not  inconsistent 

with the findings of fact made by URCA or the public electricity supplier> 

necessary for determining questions of law or jurisdiction. 

?5@ This section does not apply to A

?a@ an  act  by  URCA>  BPL or  another  public  electricity  supplier  to 

institute> bring or carry on a criminal prosecutionB

?b@ any  preliminary  step  ta8en  by  URCA>  BPL  or  another  public 

electricity  supplier  for  the  purpose  of  enabling  a  criminal 

proceeding to be instituted.   

/,. Notice o$ appeal.

?1@ A person affected by an appealable decision of URCA> BPL> an approving 

authority or another public electricity supplier may appeal the decision by 

filing a notice of appeal with the Tribunal in accordance with> and within 

the period specified in> the Tribunal rules.

?2@ A notice of appeal shall set out the section of this Act under which the  

decision appealed against was ta8en and the grounds of appeal.

?3@ The grounds of appeal shall be set out in sufficient detail to indicate to 

what  e9tent>  if  any>  the  appellant  contends  that  the  decision  appealed 

against was based on an error of fact or was wrong in law or both.
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PART +III – �22EN'ES? 2INES AN( PENALTIES 

//. &eneral o$$ence#.

?1@ A person who wilfully tampers with or adjusts an installation> or part of an 

installation> so as to cause or to be li8ely to cause A

?a@ danger to human life or limbB or

?b@ damage to any apparatus or other property> 

commits an offence and is liable on conviction for each such offence to 

imprisonment for a term not e9ceeding five years.

?2@ A person who> by any rec8less or negligent act or omission in respect of 

an installation under his control> causes injury to any person or damage to 

property commits an offence and is liable on conviction to imprisonment 

for a term not e9ceeding two years or to a fine not e9ceeding twenty:five 

thousand dollars or to both such imprisonment and fine.

?3@ A person who in any manner dishonestly A

?a@ abstracts energyB 

?b@ consumes energyB 

?c@ uses energyB 

?d@ alters the inde9 of a meter or other instrument used in connection 

with an installation under the control of a licensee for recording the 

output or consumption of energyB or

?e@ prevents a meter or instrument referred to in paragraph ?d@ from 

recording the output or consumption of energy>

commits an offence and is liable on conviction to imprisonment for a term 

not e9ceeding two years or to a fine not e9ceeding fifty thousand dollars 

or to both such imprisonment and fine.

?4@ A  person  who>  without  the  consent  of  the  licensee  and  relevant 

Government  agency  approvals>  affi9es  or  causes  to  be  affi9ed  any 

advertisement>  bill  or  notice  or  any  paper  against  upon>  or  otherwise 

defaces> any building> post or brac8et or other apparatus or the enclosure 

thereof used for or in connection with an installation under the control of 

the licensee commits an offence and is liable on conviction to a fine not 

e9ceeding ten thousand dollars. 

?5@ A person who wilfully or negligently A

?a@ causes energy to be diverted from its proper courseB or

?b@ brea8s> throws down> causes to fall or damages any supply line or 

any post>  pole>  or  other  apparatus  connected  with  the  supply of 

energy>
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commits an offence and is liable on conviction to imprisonment for a term 

not e9ceeding si9 months or to a fine not e9ceeding fifty thousand dollars 

or to both such imprisonment and fine.

?6@ A person who A

?a@ obstructs or impedes an employee> officer or agent of a licensee in 

the e9ercise of the licenseeCs duties under this Act or any regulations 

made pursuant to this ActB or

?b@ fails to comply with an order or request lawfully given under this 

Act or regulations made pursuant to this Act>

commits an offence and is liable on conviction to a fine not e9ceeding ten 

thousand dollars and> in the case of a continuing offence> to a fine not  

e9ceeding five hundred dollars for every day or part of a day during which 

the offence is continued after the first day of the conviction.

?7@ ;here a person is summarily convicted of an offence under this Part> a 

magistrate may ma8e an order for e9penses and costs incurred in relation 

to the prosecution of the offence. 

/0. Speci$ic o$$ence#.

?1@ A person convicted of an offence under A

?a@ section 22?5@B

?b@ section 57?4@B

?c@ section 60?5@>

?d@ section 42?7@>

?e@ section 72?3@>

is liable to a fine not e9ceeding five hundred thousand dollars.

?2@ A licensee convicted of an offence under section 39?6@ is liable to A

?a@ a fine not e9ceeding three hundred thousand dollarsB

?b@ in addition to a fine> a sum not e9ceeding ten thousand dollars for 

each calendar day the offence continues subsequent to the date of 

convictionB and

?c@ five times the amount of any sum shown to the court that would 

have been payable as the proper fee but for the commission of the 

offence.

/6. 3n#peci$ied penaltie#.

?1@ A person convicted of an offence under this Part for which no penalty is  

specified shall be liable to a fine not e9ceeding twenty thousand dollars 

and>  in  the  case  of  a  continuing  offence>  to  a  fine  not  e9ceeding  two 
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thousand dollars for every day or part of a day during which the offence is 

continued after the first day of the conviction.

?2@ A person charged with an offence under this Part may be tried summarily 

on complaint made> as applicable> by URCA> BPL> or by a revenue officer 

or a peace officer in the name of the Minister or the Commissioner of 

Police> respectively.

/7. Re-1lator. $ine#? penaltie# and remedie#.

?1@ Subject to subsection ?3@ a licensee who contravenes a provision of this 

Act> or a licence condition> or regulatory and other measures> is liable to a 

regulatory fine or other penalty determined by URCA> not e9ceeding ten 

percent of the licenseeCs relevant turnover.

?2@ URCA may in respect of a contravention or breach of a provision of this 

Act> or a licence condition> or regulatory and other measures A

?a@ issue a determination or adjudicationB

?b@ issue an enforcement orderB 

?c@ amend> suspend or revo8e the licenceB or

?d@ any combination of ?a@> ?b@ and ?c@.

?3@ An order issued by URCA imposing a regulatory fine or penalty A

?a@ shall  specify the  date  on  which  such  regulatory fine  or  penalty 

becomes due and payableB

?b@ where the order relates to the contravention of a licence condition> a 

code  of  practice>  or  regulatory  and  other  measures>  shall  in 

specifying  the  date  afford  a  reasonable  period  within  which  to 

remedy the relevant contraventionB 

?c@ e9cept in the case of repeated contraventions> shall not be enforced 

in  respect  of  the  regulatory  fine  or  penalty  where  the  relevant 

contravention has been remedied by the date specified in the orderB  

and

?d@ may be enforced in the same manner as an order of a court. 

?4@ In specifying a date for the purposes of subsection ?3@> URCA shall have 

regard to A

?a@ the  seriousness  of  the  contravention  and  the  need  for  urgent 

remedyB and

?b@ the  conduct  of  the  person  liable  to  pay  the  regulatory  fine  or 

penalty>  including  any previous  or  repeated  contravention  of  the 

same  or  any  other  licence  condition>  provision  of  the  Act> 

regulatory or other measures> or provision of any code of practice.

?5@ A person who  fails  or  refuses  on  or  before  the  date  specified  for  the 

purposes of subsection ?3@ A
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?a@ to remedy a contraventionB or

?b@ to pay a regulatory fine or penalty>

shall in respect of each failure or refusal be liable to pay an additional  

daily default regulatory fine not e9ceeding one hundredth of one percent 

?0.01J@ of the licenseeCs relevant turnover.

09. �ther re:1irement# not a$$ected.

?1@ Nothing in this Part shall be construed to allow a licensee to do any act in 

breach of any applicable provision of any law> any regulatory or other 

measure or to grant it rights not granted in the licence.

?2@ An  e9emption  from  licensing  requirements  shall  not  affect  the 

requirement for persons to comply with all other applicable provisions of 

this Act> and any regulatory or other measure made or issued under this 

Act.

PART I@ – MIS'ELLANE�3S

01. Licen#ee ha# acce## and ri-ht to enter on land.

?1@ Subject  to  this  Part>  a  licensee  and  its  agents  and  employees>  for  the 

purpose of constructing> installing or repairing facilities in respect of a 

GTDS function the licensee is licensed to perform> at all reasonable times 

may A

?a@ lay> place or carry on> under> or over any land such transmission and 

distribution  lines>  posts  and  apparatus  as  are  necessary  or 

convenient for the safe and efficient transmission and delivery of 

electricityB

?b@ enter  upon  any land  on>  under  or  over  which  transmission  and 

distribution lines have been laid> placed or carried> or upon which 

posts or apparatus have been erected> for the purpose of carrying 

out repairsB and

?c@ carry out all necessary wor8s in connection with such construction 

or installation and repairs and may> in the course of such wor8s> fell 

or lop trees> remove vegetation and do all things necessary for such 

purpose>  causing  as  little  damage  or  disturbance  as  possible 

consistent with good utility practice.

?2@ A licensee shall pay owners for damage caused as a result of land entered 

upon pursuant  to this section such sum as may be agreed between the 

licensee and the owner or> in default of agreement> as may be determined 

by the Tribunal.
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?3@ Subject to subsection ?4@> a licensee or its agents shall serve on the owner 

or occupier of land notice of the wor8 proposed to be done on the land not 

less than seven days before entering on the land.

?4@ A licensee or its agent is not required to serve the notice referred to in 

subsection ?3@ in cases of response to an emergency or where necessary to 

restore service that has been lost.

?5@ A notice required to be served on any person pursuant to subsection ?3@ A

?a@ shall be served personally or by registered postB

?b@ where the identity or whereabouts of the owner> occupier or other 

person interested in the land is un8nown> shall be served by A

?i@ publishing a copy of the notice in at least two newspapers 

having national circulationB and

?ii@ affi9ing a copy of the notice upon the land concerned.

02. Po8er to re:1e#t in$ormation.

?1@ In order to carry out the duties assigned to it under this Act> URCA may 

by request in writing require a licensee> consumer> acquirer> or any other 

person to provide all necessary information.

?2@ ;hen sending a request for information pursuant to subsection ?1@> URCA 

shall A

?a@ state the legal basis and purpose of the requestB

?b@ specify what information is requiredB

?c@ fi9 the time limit within which information is to be providedB and

?d@ state that a person who fails to provide information as and when 

lawfully requested  to  do  so>  or  supplies  incorrect  or  misleading 

information> commits an offence.

?3@ A  person  requested  by  URCA  to  provide  information  pursuant  to 

subsection ?1@ A

?a@ shall provide the information within the time period requested by 

URCAB and

?b@ commits  an  offence  where  such  person  fails  to  provide  the 

information in accordance with paragraph ?a@.

0�. 'on$identialit..

?1@ Subject  to  subsection  ?2@>  URCA shall  not  be  required  to  publish  or 

otherwise divulge information that in the view of URCA  is commercially 

confidential.

?2@ Nothing in this Act shall limit the duty of URCA to provide information to 

a court or the Tribunal.
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0%. National intere#t matter#.

?1@ During any period in which Article 29 of the Constitution applies and the 

Governor:General considers it necessary in the interests of defence> public 

safety and public order A

?a@ the  Government  shall  have  control  over  any  and  all  electricity 

supply systems> generating stations or facilitiesB and

?b@ the  Governor:General  may>  for  use  by  the  Government>  ta8e 

possession of and assume control over> or direct other persons as 

the Governor:General thin8s fit to assume control over> part or all 

of the electricity supply system of any licensee or of any generating 

stations or facilities. 

?2@ Notwithstanding any provision of this Act or any other law to the contrary>  

the  Governor:General  may>  for  the  purpose  of  e9ercising  the  powers 

conferred by subsection ?1@> appoint and pay out of the Consolidated Fund 

temporary operative or engineering staff> for a period not e9ceeding si9 

months> under such terms and conditions as the Governor:General may 

prescribe and determine.

?3@ The Minister may> where the Government declares or see8s to prevent a 

civil emergency> consult with and give directions as the Minister considers 

requisite or e9pedient to a licensee or person to whom this section applies 

for the purpose of A

?a@ preserving the security of buildings or installations used for> or for 

purposes connected with> the generation> transmission> distribution 

or supply of electricityB 

?b@ mitigating the effects of  the civil  emergency that  occurs  or may 

occurB or

?c@ the generation> transmission> distribution or supply of electricity as 

an essential service.

?4@ A direction under subsection ?3@ A

?a@ shall be given after consultation with URCA> the licensee or personB

?b@ may direct that the licensee or person do> or not do> a particular 

thing specified in the directionB and

?c@ notwithstanding any other duty imposed on the licensee or person 

by or under this  Act>  shall  be given effect  to by the licensee or 

person.

?5@ The Minister shall lay before each House of Parliament a copy of every 

direction given under subsection ?3@ unless the Minister is of the opinion 

that disclosure of the direction is against the interests of national security 

or the commercial interests of any person.
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?6@ A licensee or person under subsection ?3@ shall not disclose> or be required 

by  virtue  of  any  enactment  or  otherwise  to  disclose>  anything  done 

pursuant  to  a  direction  given  by  the  Minister  where  the  Minister  has 

notified  such  licensee  or  person  that  in  the  MinisterCs  opinion  such 

disclosure is against the interests of national security or the commercial 

interests of some other person.

?7@ Subsection ?3@ applies to any licensee and to any person authorised by> or 

e9empted  from  the  requirement  of>  a  licence  to  generate  or  supply 

electricity.

?8@ In  this  section>  a  civil  emergency means  any natural  disaster  or  other 

emergency which> in the opinion of the Minister> is or may be li8ely to 

disrupt electricity supplies.  

0,. Re-1lation#.

The Minister may> on the recommendation of BPL or URCA> ma8e regulations 

prescribing A

?a@ any  matter  requiring  to  be  prescribed>  where  not  within  the 

regulatory powers of URCA> under this ActB and

?b@ without prejudice to paragraph ?a@> anything necessary or desirable 

for  carrying  out  all  or  any of  the  purposes  of  this  Act  and  the 

functions> powers and duties conferred or imposed on BPL by this 

Act.

0/. Repeal#.

The Electricity Act ?Ch. ���@2  and the Electricity Rate Reduction Bond Act ?� . 

��  � �0��@ are repealed. 

00. Sa"in-#.

?1@ Nothing in this Act shall affect A

?a@ the continuation of civil or criminal proceedings commenced under 

any of the enactments repealed by this ActB or

?b@ any  liability  to  pay  fees  or  penalties  under  any  one  of  the 

enactments repealed by this Act>  or  subordinate legislation made 

thereunder> that accrues before the date on which this Act comes 

into operation.

?2@ All subordinate legislation made under any of the enactments repealed by 

this Act and in force immediately before the coming into operation of this 

Act>  so  far  as  it  is  not  inconsistent  with  the  provisions  of  this  Act> 

2?No. 48 of 2015@
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continues in force as if made under this Act until such time as e9pressly or  

impliedly repealed by A

?a@ regulations  issued  by  the  Minister  inconsistent  with  such 

subordinate legislationB or

?b@ regulatory and other measures issued by URCA inconsistent with 

such subordinate legislation.

?3@ All regulations> guidelines> licenses and other regulatory measures made 

by URCA under any of the enactments repealed by this Act and in force 

immediately before the coming into operation of this Act> so far as it is not 

inconsistent with the provisions of this Act> continues in force as if made 

under  this  Act  until  such  time  as  e9pressly  or  impliedly  repealed  by 

regulations> guideline> licences and other regulatory measures issued by 

URCA inconsistent with them.

06. Tran#itional.

;ithin four months from the date of the commencement of this Act> URCA shall 

prepare an amendment  or  addendum to its  annual  plan prepared pursuant  to 

section  41  of  the  URCA Act>  to  enable  URCA to  address  the  plans  for  the 

electricity sector in accordance with its functions under this Act.
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SCHEDULE

?section 8?2@@

THE CORPORATION AND THE BOARD

1: Com6osition of Boar/:

?1@ The Corporation shall be governed by a Board consisting of a ma9imum 

of seven persons appointed by the Minister to be members of the Board.

?2@ The Minister shall appoint one member of the Board to be the chairperson 

of the Board and one other member to be the deputy:chairperson of the 

Board.

2: Ten7re of Boar/ mem0ers:

A member of the Board shall be appointed for a ma9imum term of five years and 

is eligible for re:appointment for a further term not e9ceeding five years.

?: E3igi0i3it1 re@7irements:

?1@ A person appointed as a non:e9ecutive member of the Board must have 

appropriate  8nowledge  of>  and  ability>  e9pertise  and e9perience  in  the 

energy sector and broad e9perience such as would be e9pected of persons 

professionally qualified in engineering> finance> economics> accounting> 

business or law> or other related fields. 

?2@ The Minister shall not appoint a person as a Board member> if> in terms of 

the law in force in The Bahamas> such person A

?a@ has been adjudged or otherwise declared insolvent or ban8rupt and 

has not been rehabilitated or dischargedB 

?b@ has made an assignment to> or arrangement or composition with> his 

or her creditors which has not been rescinded or set asideB or

?c@ has been convicted A

?i@ in The Bahamas or in another country of an offence involving 

dishonestyB or

?ii@ outside The Bahamas> of conduct which> if committed in The 

Bahamas>  would  have  constituted  an  offence  involving 

dishonesty.

?3@ A person is not qualified for appointment as a member of the Board and 

shall not hold office as a member of the Board if such person A

?a@ is a member of ParliamentB 

?b@ has a financial interest in any entity licensed by URCA under this 

Act> whether such interest is held directly or indirectly through a 

spouse or minor childrenB or
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?c@ is an employee> consultant or board member of any entity licensed 

by URCA under this Act.

?4@ The appointment> removal> death or resignation of members of the Board 

shall be notified in the GaGette.

4: Vacanc1:

?1@ ;here the Minister is satisfied that a member A

?a@ has been absent from meetings of the Board for a period longer than 

si9 consecutive months without the permission of the BoardB 

?b@ has  become  ban8rupt  or  made  an  arrangement  with  his  or  her 

creditorsB 

?c@ is incapacitated by physical or mental illnessB or

?d@ is otherwise unable or unfit to discharge the functions of a member>

the Minister may declare his or her office as a member to be vacant and 

shall  notify  the  declaration  in  such  manner  as  the  Minister  thin8s  fit 

whereupon the office shall become vacant. 

?2@ On the e9piration of the period for which a member is  appointed>  the 

member shall continue to hold office for a further period not e9ceeding 

three months or until a successor has been appointed> whichever is the 

first to occur. 

?3@ A member of the Board may resign upon giving one monthKs notice in 

writing to the Minister and> whenever the office of a member becomes 

vacant before the e9piry of the term of office> the Minister may appoint 

another  member  in  place  of  the  member  who  vacates  office  but  such 

member shall hold office only for the une9pired part of the term.

?4@ The members of the Board shall be paid such allowances as the Board 

may> with the approval of the Minister> determine.

?5@ Subject to this Act> the Board may regulate its own procedure.

+: F7nctions an/ 6o9ers of t2e Boar/:

?1@ The principal functions of the Board shall be to A

?a@ monitor and oversee BPL in the performance of its functions and 

the  implementation  and  achievement  of  the  national  energy policy 

goals and electricity sector policy objectivesB

?b@ give general policy directions to BPL and> in particular> direct and 

approve the formulation by BPL of a five:year and other business 

plans.

?2@ ;ithout limiting the generality of subsection ?1@> the Board shall A

?a@ review each year the business plans submitted by BPL to the BoardB
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?b@ review  and  approve  reports  of  BPL>  including  annual  reports> 

financial reports and any other reports of BPL as may be required 

by the Board or the MinisterB

?c@ approve the wor8 programmes and projects of BPL and any system 

operator  engaged  by  BPL on  an  annual  basis  or  as and  when 

requiredB

?d@ e9amine and approve the budget of BPLB

?e@ consider  and  approve  matters  relating  to  the  acquisition  and 

disposal of assets by BPLB and

?f@ e9ercise such other powers and perform such other functions as 

may be necessary for the implementation of this Act.

?3@ Notwithstanding any other  provision of  this  Act>  the Corporation shall 

continue to have the power> from time to time in such manner and upon 

such terms as the Corporation may thin8 fit A

?a@ to borrow> by way of overdraft or otherwise and provide security 

for such borrowing>  such sums as it  may require for meeting its 

obligations or for BPL to discharge the functions under section 9B or

?b@ to guarantee in such manner and upon such terms as it may thin8 fit 

the payment and performance of the obligations of BPL.

-: Proce/7res of t2e Boar/:

?1@ A person shall not be appointed to serve on the Board as chairperson or 

deputy: chairperson for more than two consecutive terms.

?2@ The  chairperson  or  in  the  absence  of  the  chairperson>  the  deputy: 

chairperson> shall chair all meetings of the Board.

?3@ The Board shall meet at least once in every three calendar months and 

may hold e9traordinary meetings as and when necessary.

?4@ E9traordinary meetings of the Board shall be convened by the chairperson 

when  considered  necessary  or  on  the  written  request  of  at  least  two 

members of the Board.

?5@ The  quorum for  any meeting  of  the  Board  shall  be  two:thirds  of  its 

members.

?6@ Decisions on all matters of the Board shall be made by a simple majority 

of the members present and voting.

?7@ The chair in addition to an original vote shall have> in any case in which 

the voting is equal> a casting vote.

?8@ The Board may co:opt or invite any e9pert or any other person to give 

advice or guidance as and when necessary.
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?9@ The validity of any proceeding of the Board shall not be affected by any 

vacancy among the members or by any defect in the appointment of a  

member.

?10@ Subject to this ��h�����> the Board may regulate its own proceedings.

7. Officers an/ em63o1ees of t2e Cor6oration:

?1@ The Board may appoint  officers and employees  of  the Corporation>  or 

engage other services> only as may be necessary for the implementation of 

the provisions of this Act. 

?2@ No  officer>  employee>  or  attorney  of  the  Corporation  shall  have  a 

monetary interest in or over the stoc8s and bonds of any electricity GTDS 

business or enterprise.

A: Conf3icts of interest:

?1@ The Minister> Board members> and employees of the Corporation shall not 

control>  manage or operate any electricity GTDS business or enterprise 

while in office.

?2@ A person referred to in subsection ?1@ who has a financial interest in any 

electricity GTDS business or enterprise shall ma8e full disclosure of such 

interest to their respective appointing authorities.

?3@ A person referred to in subsection ?1@ is prohibited from participating in 

any action or decision that may> directly or indirectly> affect their financial 

interest?s@ in an electricity GTDS business or enterprise.

?4@ ;here a member or any person is present at a meeting of the Board at  

which a matter is the subject of consideration in which the member or  

person> or the spouse of the member or person> is directly or indirectly 

interested> in a private capacity A

?a@ the  member  or  person  shall>  as  soon  as  is  practicable  after  the 

commencement of the meeting> declare such interestB and

?b@ the member or person shall not> unless the Board otherwise directs> 

ta8e  part  in  any consideration  or  discussion  of>  or  vote  on>  any 

question touching that matter.

?5@ A declaration of interest made under subparagraph ?4@ shall be recorded in 

the minutes of the meeting at which it is made.

?6@ A person shall not> without the consent in writing given by> or on behalf 

of> the Corporation> publish or disclose to any person otherwise than in the 

course  of  duties  the  contents  of  any  documents>  communication  or 

information  which  relates  to>  and  which  has  come  to  that  personKs 

8nowledge in the course of> duties under this Act.

?7@ A  person  who  8nowingly  contravenes  subparagraph  ?6@  commits  an 

offence and shall be liable> upon conviction> to a fine not e9ceeding one 

Page : 78



ELECTRICITY ACT> 2024 Schedule

thousand  dollars>  or  to  imprisonment  for  a  term  not  e9ceeding  three 

months> or to both fine and imprisonment.

A: A/ministration of t2e Cor6oration:

?1@ The seal of the Corporation shall be 8ept by the Secretary.

?2@ The affi9ing of the seal shall be authenticated by the chairperson or the 

deputy:chairperson and the Secretary or any other person authorised in 

that behalf by a resolution of the Board and such seal shall be officially 

and judicially noticed.

?3@ A contract or instrument which> if entered into or e9ecuted by a person not 

being a body corporate> would not be required to be under seal may be 

entered into or e9ecuted without seal on behalf the Corporation by the 

Secretary or any other person generally or specifically authorised by the 

Board in that behalf.

?4@ A document purporting to be a document under the seal of the Corporation 

or issued on behalf of the Corporation shall be received in evidence and 

deemed to be so e9ecuted or issued> as the case may be> without further 

proof> unless the contrary is proved.

,: Financia3 Pro8isions:

?1@ There shall be paid from the funds of the Corporation A

?a@ such remuneration as the Minister may determine> and reasonable 

travelling and subsistence allowances>  for  members of the Board 

when engaged on the business of the Corporation and at such rates 

as  the  Corporation  may>  with  the  approval  of  the  Minister> 

determineB and

?b@ any other e9penses incurred by the Corporation in the performance 

of its functions.

?2@ The  Corporation  shall  direct  that  the  business  plans  submitted  to  the 

Board by BPL contain financial targets and performance indicators and 

have regard to A

?a@ the need to maintain high standards of electricity GTDS safetyB

?b@ the goals and objectives of the national energy and electricity sector 

policiesB

?c@ any directions given by the BoardB

?d@ the priority of the rate reduction bonds and the rate reduction bond 

fee in the allocation of BPL revenuesB

?e@ the need to maintain a reasonable level of reserves> having regard to 

estimated future infrastructure requirementsB

?f@ the need to earn a reasonable rate of return on the assets acquired by 

or transferred to BPLB
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?g@ the e9pectation of the Corporation that BPL will pay a reasonable 

dividendB and

?h@ any  other  commercial  consideration  the  Board  considers 

appropriate.

10: Conso3i/ate/ acco7nts an/ a7/it of Cor6oration:

?1@ The financial year:end of the Corporation and BPL> respectively> shall be 

determined by the Board.

?2@ The Corporation shall A 

?a@ cause to be 8ept proper boo8s of account and other records relating 

to the operations of the Corporation and BPL> respectivelyB and

?b@ cause  to  be  prepared  a  consolidated  statement  of  account  and 

annual report for each financial year of the Corporation.

?3@ The consolidated accounts of the Corporation and BPL shall within four 

months  of  the  end  of  each  financial  year  be  audited  annually>  in 

accordance  with  International  Financial  Reporting  Standards  and other 

standards promulgated by the International Accountants Standards Board> 

by independent auditors.

?4@ The annual report shall include information on the consolidated financial 

affairs  of  the Corporation and BPL and there shall  be appended to the 

report A

?a@ an audited balance sheetB

?b@ an audited statement of income and e9penditureB and 

?c@ such other information as the Minister may require.

?5@ The fees of the auditors shall be paid by BPL.

?6@ The Corporation shall>  within four months of the end of each financial 

year> publish the audited accounts together with the annual report on the 

respective websites of the Corporation and BPL> where applicable> and in 

other media.

?7@ The  Corporation  shall>  on  or  before  publication  under  subsection  ?6@> 

provide  the  Minister  with  a  copy of  the  audited  accounts  and  annual 

report.

?8@ The Minister shall> within three months of receipt of the audited accounts 

and  annual  report>  cause  the  same  to  be  laid  before  both  Houses  of 

Parliament.
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Dated this 14th day of September, 2022.

Cornelius A. Smith
GOVERNOR-GENERAL


